RECORD OF PROCEEDINGS

Minutes of Norwayne Local School District
Board of Education
Regular Meeting

Held at 4:00 PM Norwayne High School Library October 26, 2020

The Regular Meeting of the Norwayne Board of Education was held on Monday, October 26, 2020
at Norwayne High School. Having due notice the following board members were present: Doug
Ingold, Earl Rupp, Angie Smith, Jon Widmer, and Winston Wyckoff III.

CALL TO ORDER - President Earl Rupp

Pledge of Allegiance (Official Opening of the Business Meeting)

Monthly Reports to the Board & Public

Principal Dave Dreher, Norwayne Elementary School
Principal Kevin Leatherman, Norwayne Middle School
Principal Doug Zimmerly, Norwayne High School

Guest Speakers

Elaine Hess updated the board on the status of trips to Washington D.C. in
response to COVID-19.

She also presented an award to Earl Rupp for the Norwayne Veterans Hall of Fame.
Earl is the inaugural member, and the intention is to offer the award each year
during the Veterans Day Assembly. The winner each year will be based on
nominations from students, staff, or community and will be awarded to a Veteran
who demonstrates outstanding service to our Country and the Norwayne
Community.

2020-92 Ingold moved and Wyckoff seconded the motion to adopt the October 26, 2020 agenda

as modified.

The format for board meeting agendas is a modified consent agenda whereby approval of
motions will be presented at the end of each agenda section. Procedure does allow for any
specific item to be voted on separately.

VOTE: Yes: Wyckoff, Widmer, Rupp, Ingold, Smith

2020-93 Widmer moved and Smith seconded the motion to approve items A - H under
Treasurer’s Business.

A. Approve the minutes of the September 28, 2020 Regular Board Meeting and the
October 12, 2020 Special Board Meeting.

B. Approve the September 30, 2020 Bank Reconciliation and Financial Reports:

Receipts: $ 1,335,103.37 Expenses: $ 1,658,132.50



Accept the following donations:

John and Bonnie Hall $1,150 Turf Project

Larry & Cindy Acker $ 78 NHS Student Council

Zoetis $ 67.50 FFA

Gasser’s Marketplace LLC $ 294 FFA

Otterbacher Brothers $ 400 Boys Basketball

Expert T’s $ 187 NHS Football Mom’s

Tina Saal $ 100 NHS Football Mom’s
Donations to NHS Cheerleaders:

Maibach Tractor $ 50  Buckingham Performance $ 50
Cheveux Salon & Spa $ 50  JAG Healthcare $ 50
Otterbacher Brothers $ 50 The Hummel Group $ 50
D & J Landscaping $ 50 Sitetech Inc $ 50
Balanced Living Chiropractic $ 50 Erica’s Modern Image $ 50
Burbank Beauty Salon $ 50 The Shop $ 50
Wayne Auto Sales & Rental, Inc $ 50 Karbassi Orthodontics $ 50
Peachy Acres Lawn Service LLC $ 50 Davies Concrete Solutions $ 50
Innovations Hair & Nail Salon $ 50 Mike Dunn Masonry $ 50
Countryside Lawn Care $ 100 Buzy Mom’z Cleanerz $ 50
Troxell Auto Sales LLC $ 50

Donations in Memory of Brian Hilson — NHS Baseball Team:

James Bischoff Jolen Shaum Tim & Roberta Heckler

Beth Lea Dale & Pam Martin Terry & Marilyn Hilson
Pamela Rausch Dick & Patricia Glessner Doug Zimmerly

Terry & Karen O’Hare Earl & Pat Rupp Mr. & Mrs. Michael Knapp
Hal & Kathy Hilson Guy Iversen Clifford & Jeannette Thorp
UAW Local 1250 Lowe & Young Inc Mr. & Mrs. Gerald Knapp
Mr. David Knapp Larry & Cindy Acker Mr. & Mrs. Wayne Maston
Diana Siladi John Bowers Mr. & Mrs. Michael DeBose
Romich Family Fund Susan Robinson Sandy & Cheryl Hadsell
Darlene Hatfield David Ray (Roy Hilson Family)

Robert & Diane Comer MacMurray & Shuster LLP

Albion Industries, The Ralph Holstein Family Kim & Brenda Marty

Kathy Provine Andy & Kim Hostetler

Donations in Memory of Lois Gasser — NES Student Needs

William & Pauline Bittner William & Chris Buckingham
Stanley & Karen Carmony Faith United Methodist Church
Virgil & Lois Gasser John & Jill LaCivita

Beth Lea Earl & Pat Rupp

Wiles Hanzie Realty LLC

Approve the September 30 Interest Payment Transfer of $10.42 from the Athletic
Facilities Fund (300-935A) to the General Fund (001), and the October 2, 2020
Turf Project Return of Advance of $2,000. Turf Project Balance is $48,000.

Approve the October Five Year Forecast and Assumptions as presented.

Approve the Payment-in-lieu of transportation contracts for FY21:
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John Shingler Anne Central Christian

Nicholas Gasser Carter Kingsway Christian
Keith & Melissa Kahl Hayden Lawrence School
Breanna Seager Kaden Wooster Christian
James Conway Rhianna & Viola Wooster Christian
Christopher Deem Lawrence Wooster Christian
Jeff Stewart Colin Wooster Christian
Michael Vargo Madisyn & Noah Wooster Christian
Matthew Stanford Evelina Wooster Christian
G. Approve the Power 4 Schools Resolution to modify our electric rate contract.
H. Approve payments to Football Game Workers:
Lisa Piatt $60 Clock Operator
Jeff Arnold $120 Clock Operator
Jon VonBergen $150 Announcer
Boys Basketball Team $288 Ticket Takers

VOTE: Yes: Widmer, Rupp, Ingold, Smith, Wyckoff

2020-94 Widmer moved and Ingold seconded the motion to approve Resolution #1 to
proceed with Bond Refunding:

School Improvement Refunding Bonds (Resolution 1 of 3)

The Board of Education of Norwayne Local School District, Ohio, met in regular session on October 26, 2020,
commencing at 4:00 p.m., in the Norwayne High School Library, 350 South Main Street, Creston, Ohio, with the following
members present:

Doug Ingold Angie Smith Earl Rupp
Jon Widmer Winston Wyckoff 111

The notice requirements of Section 121.22 of the Revised Code and the implementing rules adopted by the
Board pursuant thereto were complied with for the meeting.

Mr. Widmer moved the adoption of the following Resolution:
RESOLUTION NO. 2020-94

A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF
BONDS IN A MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF
$725,000 FOR THE PURPOSE OF REFUNDING AT A LOWER
INTEREST COST CERTAIN OF THE SCHOOL DISTRICT’S
OUTSTANDING BONDS THAT WERE ISSUED ON FEBRUARY 18,
2015, FOR THE PURPOSE OF REFINANCING THE COSTS OF
CERTAIN SCHOOL IMPROVEMENTS; AUTHORIZING THE CALL
FOR OPTIONAL REDEMPTION OF THE REFUNDED BONDS; AND
AUTHORIZING THE EXECUTION AND DELIVERY OF AN
ESCROW AGREEMENT WITH RESPECT TO THE REFUNDING OF
THE REFUNDED BONDS, THE PREPARATION AND
DISTRIBUTION OF A OFFICIAL STATEMENT WITH RESPECT
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TO THE SALE OF THE REFUNDING BONDS, AND OTHER
RELATED MATTERS.

WHEREAS, at an election held on November 7, 2006, on the single question, among other things, of
(i) issuing bonds of the Norwayne Local School District, Ohio (the “School District”, formerly known as the North Central
Local School District) in the aggregate principal amount of $9,933,078 for the purpose of paying the local share of school
construction under the State of Ohio Classroom Facilities Assistance Program and levying taxes outside the ten-mill
limitation to pay the annual debt charges on those bonds and any anticipatory securities, and (ii) issuing bonds of the
School District in the aggregate principal amount of $1,466,922 for the purpose of constructing, renovating, remodeling,
adding to, furnishing, equipping and otherwise improving school district buildings and facilities, including renovations
and improvements to buildings and facilities as may be required for participation in the State of Ohio Classroom Facilities
Assistance Program, and clearing, equipping and otherwise improving sites for such buildings and facilities and levying
taxes outside the ten-mill limitation to pay the annual debt charges on those bonds and any anticipatory securities, the
requisite majority of those voting on the question voted in favor of it (the “2006 Voter Authorization™); and

WHEREAS, pursuant to the 2006 Voter Authorization and a resolution adopted by this Board on
February 13, 2007, and a Certificate of Award executed under the authority of that resolution and dated February 27,
2007, the District issued its $9,799,985.60 Classroom Facilities Improvement Bonds, Series 2007, dated March 26, 2007;
and

WHEREAS, pursuant to the 2006 Voter Authorization and a resolution adopted by this Board on March
19, 2007, and a Certificate of Award executed under the authority of that resolution and dated March 20, 2007, the District
issued $1,465,165.00 of School Improvement Bonds, which were consolidated for purposes of sale with $133,016.50 of
Classroom Facilities Improvement Bonds, and thus issued as part of $1,598,181.50 of Various Purpose Bonds, Series
2007, dated April 3, 2007; and

WHEREAS, pursuant to the 2006 Voter Authorization and Resolution No. 14-071, adopted by this
Board on September 22, 2014, and a Certificate of Award executed under the authority of Resolution No. 14-071 and
dated January 14, 2015 (collectively, the “Original Bond Legislation™), the District issued $1,109,721.80 of Series 2007
Various Purpose Refunding Bonds (School Improvement) (the “2015 VP (School Improvement) Bonds™), which were
consolidated for purposes of sale with (i) $90,810.15 Series 2007 Various Purpose Refunding Bonds (Classroom Facilities
Improvement) and (ii) $7,575,646.60 Series 2007 Classroom Facilities Improvement Refunding Bonds, and thus issued
as part of $8,776,178.55 Various Purpose Refunding Bonds, Series 2015, dated February 18, 2015; and

WHEREAS, certain of those 2015 VP (School Improvement) Bonds that are still outstanding are
scheduled to mature on December 1 in the years 2024, 2025, and 2027 through 2033, totaling $725,000 in principal
amount, and are subject to optional redemption beginning on December 1, 2023, which is prior to their stated maturity
(the “Callable Bonds™), and, if called for such optional early redemption, shall be redeemed at a redemption price of 100%
of the principal amount redeemed, plus interest accrued to the redemption date; and

WHEREAS, based in part on the advice of Stifel, Nicolaus & Company, Incorporated, in order to take
advantage of favorable current interest rates and create savings for the taxpayers of this School District, this Board finds,
determines, and declares that it is necessary and in the best interest of the School District to refund at a lower interest cost
those Callable Bonds, or portions thereof, identified by the Treasurer in the Certificate of Award (the “Refunded Bonds”),
to exercise the Board’s option to call the Refunded Bonds for redemption on December 1, 2023 (the “Call Date”) at 100%
of the principal amount redeemed, plus accrued and unpaid interest to that date, and to issue the Bonds described in
Section 2 to provide funds for the purpose of refunding the Refunded Bonds, including the payment of any expenses
relating to the refunding of the Refunded Bonds and the issuance of the Bonds; and

WHEREAS, this Board has requested that the Treasurer, as fiscal officer of this Board, certify the

estimated life or period of usefulness of the permanent improvements described in Section 2 and the maximum maturity
of the Bonds described in Section 2; and
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WHEREAS, the Treasurer has certified to this Board that the estimated life or period of usefulness of
the permanent improvements described in Section 2 is at least five years and that the maximum maturity of the Bonds
described in Section 2 is at least December 1, 2033;

NOW, THEREFORE, BE IT RESOLVED by the Board of Education of the Norwayne Local School
District, Counties of Wayne and Medina, State of Ohio, that:

Section 1. Definitions and Interpretation In addition to the words and terms elsewhere defined in this
Resolution, unless the context or use clearly indicates another or different meaning or intent:

“Authorized Denominations” means (i) with respect to Current Interest Bonds, the denomination of
$5,000 or any whole multiple thereof, and (ii) with respect to Capital Appreciation Bonds, if any, the denomination equal
to the original principal amount that, when interest at the applicable compounding rate is accrued and compounded thereon
on each Interest Accretion Date to the stated maturity of such Bonds, will result in a $5,000 Maturity Amount or any
integral multiple thereof.

“Bond Proceedings” means, collectively, this Resolution, the Certificate of Award, the Continuing
Disclosure Agreement, the Registrar Agreement, the Purchase Agreement, and such other proceedings of the Board,
including the Bonds, that provide collectively for, among other things, the rights of holders and beneficial owners of the
Bonds.

“Bond Register” means all books and records necessary for the registration, exchange and transfer of
Bonds as provided in Section 7.

“Bond Registrar” means the bank or trust company appointed pursuant to Section 5, as the initial
authenticating agent, bond registrar, transfer agent, and paying agent for the Bonds under the Registrar Agreement and
until a successor shall have become such pursuant to the terms of the Registrar Agreement and, thereafter, “Bond
Registrar” shall mean the successor.

“Book entry form” or “book entry system” means a form or system under which (a) the ownership of
beneficial interests in Bonds and the principal of and interest on the Bonds may be transferred only through a book entry,
and (b) physical Bond certificates in fully registered form are issued by the School District only to a Depository or its
nominee as registered owner, with the certificates deposited with and maintained in the custody of the Depository or its
agent. The book entry maintained by others than the School District is the record that identifies the owners of beneficial
interests in those Bonds and that principal and interest.

“Capital Appreciation Bonds” means any Bonds designated as such in the Certificate of Award,
maturing in the years, being in the principal amounts, and having the Maturity Amounts set forth therein, and bearing
interest accrued and compounded on each Interest Accretion Date and payable at maturity.

“Certificate of Award” means the certificate authorized by Section 8, to be signed by the Treasurer,
setting forth and determining those terms or other matters pertaining to the Bonds and their issuance, sale and delivery as
this Resolution requires or authorizes to be set forth or determined therein, including without limitation, the amount and
scheduled principal payment date(s) of the Callable Bonds to be refunded.

“Closing Date” means the date of physical delivery of, and payment of the purchase price for, the Bonds;
provided that such date shall not be such as to cause the Bonds to be “advance” refunding bonds for purposes of the Code.

“Code” means the Internal Revenue Code of 1986, the Regulations (whether temporary or final) under
that Code or the statutory predecessor of that Code, and any amendments of, or successor provisions to, the foregoing and
any official rulings, announcements, notices, procedures, and judicial determinations regarding any of the foregoing, all
as and to the extent applicable. Unless otherwise indicated, reference to a section of the Code includes any applicable
successor section or provision and such applicable Regulations, rulings, announcements, notices, procedures, and
determinations pertinent to that section.
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“Compound Accreted Amount” means, with respect to any Capital Appreciation Bond, the principal
amount thereof plus interest accrued and compounded on each Interest Accretion Date to the date of maturity or other
date of determination. The Compound Accreted Amount of the Capital Appreciation Bonds of each maturity as of each
Interest Accretion Date shall be set forth in the Certificate of Award. The Compound Accreted Amount of any Capital
Appreciation Bond for each maturity as of any date other than an Interest Accretion Date is the sum of (a) the Compound
Accreted Amount for such Bond on the immediately preceding Interest Accretion Date plus (b) the product of (i) the
difference between (A) the Compound Accreted Amount of that Bond on the immediately preceding Interest Accretion
Date and (B) the Compound Accreted Amount of that Bond on the immediately succeeding Interest Accretion Date, times
(ii) the ratio of (C) the number of days from the immediately preceding Interest Accretion Date to the date of determination
to (D) the total number of days from that immediately preceding Interest Accretion Date to the immediately succeeding
Interest Accretion Date; provided, however, that in determining the Compound Accreted Amount of a Capital
Appreciation Bond as of a date prior to the first Interest Accretion Date, the Closing Date shall be deemed to be the
immediately preceding Interest Accretion Date and the principal amount of that Capital Appreciation Bond shall be
deemed to be the Compound Accreted Amount on the Closing Date.

“Continuing Disclosure Agreement” means the agreement authorized by Section 8, and which shall
constitute the continuing disclosure agreement made by the School District for the benefit of holders and beneficial owners
of the Bonds in accordance with the Rule.

“Current Interest Bonds” means, collectively, the Serial Bonds and the Term Bonds, each as is
designated as such in the Certificate of Award.

“Depository” means any securities depository that is a clearing agency under federal law operating and
maintaining, with its Participants or otherwise, a book entry system to record ownership of beneficial interests in Bonds
or the principal of and interest on Bonds, and to effect transfers of Bonds, in book entry form, and includes and means
initially The Depository Trust Company (a limited purpose trust company), New York, New York.

“Escrow Agent” means the bank or trust company appointed pursuant to Section 10, as escrow agent
for the Refunded Bonds under the Escrow Agreement.

“Escrow Agreement” means the Escrow Agreement between the School District and the Escrow Agent,
as it may be modified from the form on file with the Treasurer and executed by the Treasurer in accordance with
Section 10.

“Interest Accretion Dates” means, as to any Capital Appreciation Bonds, each June 1 and December 1
(unless otherwise specified in the Certificate of Award), commencing June 1, 2021 (unless otherwise specified in the
Certificate of Award), in the years any Capital Appreciation Bonds are outstanding.

“Interest Payment Dates” means (a) as to Current Interest Bonds, June 1 and December 1 (unless
otherwise specified in the Certificate of Award) of each year during which the Current Interest Bonds are outstanding,
commencing June 1, 2021 (unless otherwise specified in the Certificate of Award), and (b) as to any Capital Appreciation
Bonds, their respective maturity dates.

“Maturity Amount” means, with respect to a Capital Appreciation Bond, the principal and interest due
and payable at the stated maturity of that Capital Appreciation Bond.

“Original Purchaser” means, unless otherwise determined by the Treasurer in Certificate of Award,
Stifel, Nicolaus & Company, Incorporated .

“Participant” means any participant contracting with a Depository under a book entry system and
includes securities brokers and dealers, banks and trust companies, and clearing corporations.

“Principal Payment Dates” means, unless otherwise determined by the Treasurer in the Certificate of
Award, December 1 in each of the years specified in the Certificate of Award when principal of the Bonds is scheduled
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to be paid, either at maturity or pursuant to mandatory sinking fund redemption, provided that the earliest Principal
Payment Date shall not be later than the first scheduled principal payment of the Refunded Bonds (either at maturity or
by mandatory sinking fund redemption), and the latest Principal Payment Date shall not be later than the last scheduled
principal payment of the Refunded Bonds (either at maturity or by mandatory sinking fund redemption).

“Purchase Agreement” or “Bond Purchase Agreement” means the Bond Purchase Agreement between
the School District and the Original Purchaser, as it may be modified from the form on file with the Treasurer and signed
by the Treasurer in accordance with Section 8.

“Registrar Agreement” or “Bond Registrar Agreement” means the Bond Registrar Agreement between
the School District and the Bond Registrar and the Ohio Department of Education, if applicable, as it may be modified
from the form on file with the Treasurer and signed by the Treasurer in accordance with Section 5.

“Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities Exchange Act of 1934.
“SEC” means the Securities and Exchange Commission.

“Serial Bonds” means those Current Interest Bonds designated as such and maturing on the dates set
forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and not subject to mandatory
sinking fund redemption.

“Term Bonds” means those Current Interest Bonds designated as such and maturing on the date or dates
set forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and subject to mandatory
sinking fund redemption.

The captions and headings in this Resolution are solely for convenience of reference and in no way
define, limit or describe the scope or intent of any Sections, subsections, paragraphs, subparagraphs or clauses hereof.
Reference to a Section means a section of this Resolution unless otherwise indicated.

Section 2. Authorized Principal Amount and Purpose. This Board determines that it is necessary and
in the best interest of the School District to issue bonds of this School District (the “Bonds™) in an aggregate principal
amount not to exceed $725,000 for the purpose of refunding at a lower interest cost certain of the School District’s 2015
VP (School Improvement) Bonds (as defined above), which were issued as part of a consolidated issue of $8,776,178.55
Various Purpose Refunding Bonds, Series 2015, dated February 18, 2015, and which were issued for the purpose of
financing the costs of certain permanent improvements, namely, constructing, renovating, remodeling, adding to,
furnishing, equipping and otherwise improving school district buildings and facilities, including renovations and
improvements to buildings and facilities as may be required for participation in the State of Ohio Classroom Facilities
Assistance Program, and clearing, equipping and otherwise improving sites for such buildings and facilities, including
the payment of any expenses relating to the refunding of the Refunded Bonds and the issuance of the Bonds.

The aggregate principal amount of Bonds to be issued shall not exceed $725,000 and shall be in an
amount determined by the Treasurer in the Certificate of Award, consistent with the Treasurer’s determination of the best
interest of and financial advantages to the School District, as the amount necessary to effect the purpose for which the
Bonds are to be issued, as stated in this Section.

Section 3. Denominations; Dating; Principal and Interest Payment and Redemption Provisions. The
Bonds shall be issued in one lot and only as fully registered bonds, in Authorized Denominations, but in no case as to a
particular maturity date exceeding the principal amount maturing on that date. The respective principal amounts of the
Bonds to be issued as Current Interest Bonds and Capital Appreciation Bonds (if any Bonds are to be issued as Capital
Appreciation Bonds) shall be determined by the Treasurer in the Certificate of Award, having due regard to the best
interest of and financial advantages to the School District. The Bonds shall be dated the Closing Date or such other date
(not more than 45 days prior to the Closing Date) as may be established in the Certificate of Award. Notwithstanding any
provision herein to the contrary, Bonds maturing on any one date may bear interest at different rates and may be issued
separately as Current Interest Bonds and Capital Appreciation Bonds.
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€)] Interest Rates and Interest Payment Dates. The Current Interest Bonds shall bear the rate or
rates of interest per year (computed on the basis of a 360-day year consisting of twelve 30-day months), as shall be
determined, subject to paragraph (c) of this Section, by the Treasurer in the Certificate of Award. Interest on the Current
Interest Bonds shall be payable at such rate or rates on the Interest Payment Dates until the principal amount has been
paid or provided for. The Current Interest Bonds shall bear interest from the most recent date to which interest has been
paid or provided for or, if no interest has been paid or provided for, from their date.

Any Capital Appreciation Bonds shall bear interest from the Closing Date at the compounding rate or
rates of interest (computed on the basis of a 360-day year consisting of twelve 30-day months), accrued and compounded
on each Interest Accretion Date and payable at maturity, which will result in the aggregate Maturity Amounts payable at
maturity, as shall be determined, subject to paragraph (c) of this Section, by the Treasurer in the Certificate of Award,
provided that the Capital Appreciation Bonds of any one stated maturity all shall bear the same compounding rate of
interest. The total interest accrued on any Capital Appreciation Bond as of any particular date shall be an amount equal
to the amount by which the Compound Accreted Amount of that Capital Appreciation Bond exceeds the original principal
amount of that Capital Appreciation Bond as of that date.

(b) Principal Payment Schedule. The Bonds shall mature on the Principal Payment Dates in
principal amounts as shall be determined, subject to paragraph (c) of this Section, by the Treasurer in the Certificate of
Award, consistent with the Treasurer’s determination of the best interest of and financial advantages to the School District.

Consistent with the foregoing and in accordance with the Treasurer’s determination of the best interest
of and financial advantages to the School District, the Treasurer shall specify in the Certificate of Award, among other
things, (i) the aggregate principal amount of any Bonds to be issued as Current Interest Bonds, the Principal Payment
Dates on which those Bonds shall be stated to mature (or be subject to mandatory sinking fund redemption) and the
principal amount thereof that shall be stated to mature (or be subject to mandatory sinking fund redemption) on each such
Principal Payment Date, and (ii) the aggregate principal amount of any Bonds to be issued as Capital Appreciation Bonds
and the corresponding aggregate Maturity Amount thereof, the Principal Payment Dates on which those Bonds shall be
stated to mature, and the principal amount and corresponding Maturity Amount thereof that shall be payable on each such
Principal Payment Date.

(c) Conditions for Establishment of Interest Rates and Principal Payment Dates and Amounts.
The rate or rates of interest per year to be borne by the Current Interest Bonds and the compounding rate or rates of interest
per year to be borne by any Capital Appreciation Bonds, determined by taking into account the respective principal
amounts of the Bonds and terms to maturity or mandatory sinking fund redemption, as applicable, of those principal
amounts of Bonds, shall be such as to demonstrate net present value savings to the School District taxpayers due to the
refunding of the Refunded Bonds with the issuance of the Bonds, taking into account all expenses related to that refunding
and issuance; provided that the true interest cost of the Bonds shall not exceed 4.00%.

(d) Redemption Provisions. The Capital Appreciation Bonds, if any, shall not be subject to
redemption prior to stated maturity. The Current Interest Bonds may be subject to redemption prior to stated maturity as
follows, with the details and terms thereof to be set forth in the Certificate of Award.

(M Mandatory Sinking Fund Redemption. If any of the Bonds are issued as Term Bonds,
the Term Bonds shall be subject to mandatory redemption in part by lot and (unless retired by optional redemption
pursuant to subparagraph (ii) hereof) shall be redeemed pursuant to mandatory sinking fund redemption requirements, at
a redemption price of 100% of the principal amount redeemed plus interest accrued to the redemption date, on the
applicable Principal Payment Date or Dates (as selected by the Treasurer in the Certificate of Award) in the principal
amounts payable on those Principal Payment Dates as specified in the Certificate of Award. The aggregate of the moneys
to be deposited with the Bond Registrar for payment of principal of and interest on the Term Bonds shall include amounts
sufficient to redeem the principal amount of any Term Bonds subject to mandatory sinking fund redemption on the
Principal Payment Dates specified for such redemption (less the amount of any credit as provided below).

The Board shall have the option to deliver to the Bond Registrar for cancellation Term Bonds
in any aggregate principal amount and to receive a credit against the then current or any subsequent mandatory sinking
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fund redemption requirement (and corresponding mandatory redemption obligation) of the School District, as specified
by the Treasurer, for Term Bonds stated to mature on the same Principal Payment Date and bearing interest at the same
rate as the Term Bonds so delivered. That option shall be exercised by the Board on or before the 45" day preceding any
mandatory redemption date with respect to which the Board wishes to obtain a credit by furnishing the Bond Registrar a
certificate, signed by the Treasurer, setting forth the extent of the credit to be applied with respect to the then current or
any subsequent mandatory sinking fund redemption requirement for Term Bonds stated to mature on the same Principal
Payment Date and bearing interest at the same rate. If the certificate is not timely furnished to the Bond Registrar, the
then current mandatory sinking fund redemption requirement (and corresponding mandatory redemption obligation) shall
not be reduced. A credit against the then current or any subsequent mandatory sinking fund redemption requirement (and
corresponding mandatory redemption obligation), as specified by the Treasurer, shall also be received by the Board for
any Term Bonds which prior thereto have been optionally redeemed or purchased for cancellation and cancelled by the
Bond Registrar, to the extent not applied theretofore as a credit against any mandatory sinking fund redemption
requirement, for Term Bonds stated to mature on the same Principal Payment Date and bearing interest at the same rate
as the Term Bonds so redeemed or purchased and cancelled.

Each Term Bond so delivered, or previously redeemed, or purchased and cancelled, shall be
credited by the Bond Registrar at 100% of the principal amount thereof against the then current or subsequent mandatory
sinking fund redemption requirements (and corresponding mandatory redemption obligations), as specified by the
Treasurer, for Term Bonds stated to mature on the same Principal Payment Date and bearing interest at the same rate as
the Term Bonds so delivered, redeemed or purchased and cancelled.

(i) Optional Redemption. If and as provided by the Treasurer in the Certificate of Award,
the Current Interest Bonds shall be subject to optional redemption by and at the sole option of the Board, in whole or in
part (as selected by the Board) on any date, in whole multiples of $5,000, at the specified redemption prices (expressed
as a percentage of the principal amount redeemed) plus, in each case, accrued interest to the redemption date, provided
the redemption price for the earliest optional redemption date shall not be greater than 102%.

If optional redemption of Term Bonds at a redemption price exceeding 100% of the principal
amount to be redeemed is to take place on any mandatory redemption date for those Term Bonds identified in
subparagraph (i) hereof, the Term Bonds, or portions thereof, to be redeemed by optional redemption shall be selected by
lot prior to the selection by lot of the Term Bonds to be redeemed on the same date by operation of the mandatory
redemption provisions of subparagraph (i). Current Interest Bonds to be redeemed pursuant to this subparagraph (ii) shall
be redeemed only upon written notice from the Treasurer of the Board to the Bond Registrar, given upon the direction of
the Board by adoption of a resolution. That notice shall specify the redemption date and the principal amount of each
maturity of Current Interest Bonds to be redeemed, and shall be given at least 45 days prior to the redemption date or such
shorter period as shall be acceptable to the Bond Registrar. In the event that notice of redemption shall have been given
by the Bond Registrar to the registered owners as hereinafter provided, there shall be deposited with the Bond Registrar,
on or prior to the redemption date, funds which, in addition to any other moneys available therefor and held by the Bond
Registrar, will be sufficient to redeem at the redemption price thereof, plus interest accrued to the redemption date, all of
the redeemable Current Interest Bonds for which notice of redemption has been given.

(iii) Partial Redemption. If fewer than all of the Current Interest Bonds of a single
maturity and interest rate within that maturity are to be redeemed, the selection of those Current Interest Bonds to be
redeemed, or portions thereof in amounts of $5,000 or any integral multiple thereof, shall be made by lot by the Bond
Registrar in any manner which the Bond Registrar may determine. In the case of a partial redemption of Current Interest
Bonds by lot when Current Interest Bonds of denominations greater than $5,000 are then outstanding, each $5,000 unit
of principal thereof shall be treated as though it were a separate Current Interest Bond of the denomination of $5,000. If
it is determined that one or more, but not all of the $5,000 units of principal represented by a Current Interest Bond are to
be called for redemption, then upon notice of redemption of a $5,000 unit or units, the registered owner of that Current
Interest Bond shall surrender the Bond to the Bond Registrar (A) for payment of the redemption price of the $5,000 unit
or units called for redemption (including, without limitation, the interest accrued to the date fixed for redemption and any
premium), and (B) for issuance, without charge to the registered owner thereof, of a new Current Interest Bond or Current
Interest Bonds of any Authorized Denomination or Denominations in an aggregate principal amount equal to the
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unmatured and unredeemed portion of, and bearing interest at the same rate and maturing on the same date as, the Current
Interest Bond surrendered.

(iv) Notice of Redemption. The notice of the call for redemption of Current Interest
Bonds shall identify (A) by designation, letters, numbers or other distinguishing marks, the Current Interest Bonds or
portions thereof to be redeemed, (B) the redemption price to be paid, (C) the date fixed for redemption, and (D) the place
or places where the amounts due upon redemption are payable. The notice shall be given by the Bond Registrar on behalf
of the School District by mailing a copy of the redemption notice by first class mail, postage prepaid, (or otherwise as
may be permitted or required if the Bonds are held under a book-entry system by a securities depository) at least 30 days
prior to the date fixed for redemption, to the registered owner of each Current Interest Bond subject to redemption in
whole or in part at the registered owner’s address shown on the Bond Register maintained by the Bond Registrar at the
close of business on the 15" day preceding that mailing and to any municipal bond insurance company that has issued a
policy insuring the Current Interest Bonds. The failure of any registered owner of any Current Interest Bond to be
redeemed to receive notice by mail or any defect in that notice regarding any Current Interest Bond shall not affect the
validity of the proceedings for the redemption of any other Current Interest Bond.

(v) Payment of Redeemed Current Interest Bonds. Notice having been mailed in the
manner provided in subparagraph (iv) hereof, the Current Interest Bonds and portions thereof called for redemption shall
become due and payable on the redemption date, and, upon presentation and surrender thereof at the place or places
specified in that notice, shall be paid at the redemption price, plus interest accrued to the redemption date. 1f moneys for
the redemption of all of the Current Interest Bonds and portions thereof to be redeemed, together with interest accrued
thereon to the redemption date, are held by the Bond Registrar on the redemption date, so as to be available therefor on
that date and, if notice of redemption has been deposited in the mail as aforesaid, then from and after the redemption date
those Current Interest Bonds and portions thereof called for redemption shall cease to bear interest and no longer shall be
considered to be outstanding. If those moneys shall not be so available on the redemption date, or that notice shall not
have been deposited in the mail as aforesaid, those Current Interest Bonds and portions thereof shall continue to bear
interest, until they are paid, at the same rate as they would have borne had they not been called for redemption. All
moneys held by the Bond Registrar for the redemption of particular Current Interest Bonds shall be held in trust for the
account of the registered owners thereof and shall be paid to them, respectively, upon presentation and surrender of those
Current Interest Bonds, provided that any interest earned on the moneys so held by the Bond Registrar shall be for the
account of and paid to the School District to the extent not required for the payment of the Bonds called for redemption.

Section 4. Execution and Authentication of Bonds. The Bonds shall be signed by the President or Vice
President, and the Treasurer, of this Board, in the name of the School District and in their official capacities, provided
that either or both of those signatures may be a facsimile. The Bonds shall be designated “School Improvement Refunding
Bonds (2015 VP) (Federally Taxable)” (or otherwise as may be determined by the Treasurer in the Certificate of Award),
be issued in Authorized Denominations and numbers as requested by the Original Purchaser and approved by the
Treasurer (consistent with the parameters set forth herein), be numbered as determined by the Treasurer in order to
distinguish each Bond from any other Bond and to distinguish the Current Interest Bonds from any Capital Appreciation
Bonds, and express upon their faces the purpose, in summary terms, for which they are issued and that they are issued
pursuant to the 2006 Voter Authorization, Chapter 133, and particularly Section 133.34, of the Revised Code, this
Resolution, and the Certificate of Award. No Bond shall be valid or obligatory for any purpose or shall be entitled to any
security or benefit under the Bond Proceedings unless and until the certificate of authentication printed on the Bond is
signed by the Bond Registrar as authenticating agent. Authentication by the Bond Registrar shall be conclusive evidence
that the Bond so authenticated has been duly issued, signed and delivered under, and is entitled to the security and benefit
of, the Bond Proceedings. The certificate of authentication may be signed by any authorized officer or employee of the
Bond Registrar or by any other person acting as an agent of the Bond Registrar and approved by the Treasurer on behalf
of the School District. The same person need not sign the certificate of authentication on all of the Bonds.

Section 5. Appointment of Bond Registrar. The Treasurer is authorized and directed to appoint, in the
Certificate of Award, the bank or trust company to act as the initial Bond Registrar, after determining that the appointment
of that bank or trust company will not endanger the funds or securities of the School District and that proper procedures
and safeguards are available for that purpose. The Treasurer shall sign and deliver, in the name and on behalf of the
School District, the Registrar Agreement between the School District and the Bond Registrar and the Ohio Department
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of Education (if applicable), in substantially the form as is now on file with the Treasurer. The Registrar Agreement is
approved, together with any changes or amendments that are not inconsistent with this Resolution and not substantially
adverse to the School District and that are approved by the Treasurer, on behalf of the School District, all of which shall
be conclusively evidenced by the signing of the Registrar Agreement or amendments thereto. The Treasurer shall provide
for payment of services rendered and for reimbursement of expenses incurred pursuant to the Bond Registrar Agreement,
except to the extent paid or reimbursed pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement from
the proceeds of the Bonds to the extent available and then from other money lawfully available and appropriated or to be
appropriated for that purpose.

Section 6. Payment of Debt Charges. The debt charges on the Bonds shall be payable in lawful money
of the United States of America without deduction for the services of the Bond Registrar as paying agent. Principal and
premium, if any, of the Current Interest Bonds, and principal of and interest on any Capital Appreciation Bonds, shall be
payable when due upon presentation and surrender of the Bonds (except as otherwise provided herein) at the corporate
trust office of the Bond Registrar designated in the Certificate of Award or, if not so designated, at the principal corporate
trust office of the Bond Registrar. Interest on a Current Interest Bond shall be paid by the Bond Registrar on each Interest
Payment Date by check or draft mailed to the person in whose name the Bond was registered, and to that person’s address
appearing, on the Bond Register at the close of business on the 15" day next preceding that Interest Payment Date.
Notwithstanding the foregoing, if and so long as the Bonds are issued in a book entry system, principal of, premium, if
any, and interest on the Bonds shall be payable in the manner provided in any agreement entered into by the Treasurer, in
the name and on behalf of the School District, in connection with the book entry system.

Section 7. Registration; Transfer and Exchange; Book Entry System.

€)] Bond Registrar. So long as any of the Bonds remain outstanding, the School District will cause
the Bond Registrar to maintain and keep the Bond Register at its designated corporate trust office. Subject to the
provisions of Section 6, the person in whose name a Bond is registered on the Bond Register shall be regarded as the
absolute owner of that Bond for all purposes of the Bond Proceedings. Payment of or on account of the debt charges on
any Bond shall be made only to or upon the order of that person; neither the School District nor the Bond Registrar shall
be affected by any notice to the contrary, but the registration may be changed as provided in this Section. All such
payments shall be valid and effectual to satisfy and discharge the School District’s liability upon the Bond, including
interest, to the extent of the amount or amounts so paid.

(b) Transfer and Exchange. Any Bond may be exchanged for Bonds of any Authorized
Denomination upon presentation and surrender at the designated corporate trust office of the Bond Registrar, together
with a request for exchange signed by the registered owner or by a person legally empowered to do so in a form satisfactory
to the Bond Registrar. A Bond may be transferred only on the Bond Register upon presentation and surrender of the Bond
at the designated corporate trust office of the Bond Registrar together with an assignment signed by the registered owner
or by a person legally empowered to do so in a form satisfactory to the Bond Registrar. Upon exchange or transfer the
Bond Registrar shall complete, authenticate and deliver a new Bond or Bonds of any Authorized Denomination or
Denominations requested by the owner equal in the aggregate to the unmatured principal amount of the Bond surrendered
and bearing interest at the same rate and maturing on the same date.

If manual signatures on behalf of the School District are required, the Bond Registrar shall undertake
the exchange or transfer of Bonds only after the new Bonds are signed by the authorized officers of the Board. In all
cases of Bonds exchanged or transferred, the School District shall provide for the signing and the Bond Registrar shall
authenticate and deliver Bonds in accordance with the provisions of the Bond Proceedings. The exchange or transfer
shall be without charge to the owner, except that the School District and Bond Registrar may make a charge sufficient to
reimburse them for any tax or other governmental charge required to be paid with respect to the exchange or transfer.
The School District or the Bond Registrar may require that those charges, if any, be paid before the procedure is begun
for the exchange or transfer. All Bonds issued and authenticated upon any exchange or transfer shall be valid obligations
of the School District, evidencing the same debt, and entitled to the same security and benefit under the Bond Proceedings
as the Bonds surrendered upon that exchange or transfer. Neither the School District nor the Bond Registrar shall be
required to make any exchange or transfer of (i) Bonds then subject to call for redemption between the 15" day preceding
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the mailing of notice of Bonds to be redeemed and the date of that mailing, or (ii) any Bond selected for redemption, in
whole or in part.

(c) Book Entry System. Notwithstanding any other provisions of this Resolution, if the Treasurer
determines in the Certificate of Award that it is in the best interest of and financially advantageous to the School District,
the Bonds may be issued in book entry form in accordance with the following provisions of this Section.

The Bonds may be issued to a Depository for use in a book entry system and, if and as long as a book
entry system is utilized: (i) the Bonds may be issued in the form of a single, fully registered Bond representing each
maturity, or interest rate within a maturity, as the case may be, and registered in the name of the Depository or its nominee,
as registered owner, and immobilized in the custody of the Depository or its designated agent, which may be the Bond
Registrar; (ii) the beneficial owners of Bonds in book entry form shall have no right to receive Bonds in the form of
physical securities or certificates; (iii) ownership of beneficial interests in book entry form shall be shown by book entry
on the system maintained and operated by the Depository and its Participants, and transfers of the ownership of beneficial
interests shall be made only by book entry by the Depository and its Participants; and (iv) the Bonds as such shall not be
transferable or exchangeable, except for transfer to another Depository or to another nominee of a Depository, without
further action by the School District.

If any Depository determines not to continue to act as a Depository for the Bonds for use in a book entry
system, the Treasurer may attempt to establish a securities depository/book entry relationship with another qualified
Depository. If the Treasurer does not or is unable to do so, the Treasurer, after making provision for notification of the
beneficial owners by the then Depository and any other arrangements deemed necessary, shall permit withdrawal of the
Bonds from the Depository, and shall cause Bond certificates in registered form to be authenticated by the Bond Registrar
and delivered to the assignees of the Depository or its nominee, all at the cost and expense (including any costs of printing),
if the event is not the result of the School District action or inaction, of those persons requesting such issuance.

The Treasurer is hereby authorized and directed, to the extent necessary or required, to enter into any
agreements, in the name and on behalf of the School District, that the Treasurer determines to be necessary in connection
with a book entry system for the Bonds, after determining that the signing thereof will not endanger the funds or securities
of the School District.

Section 8. Sale of the Bonds.

€) To the Original Purchaser. The Bonds are to be awarded and sold to the Original Purchaser at
a purchase price, not less than 97% of the aggregate principal amount thereof, as shall be determined by the Treasurer in
the Certificate of Award, plus accrued interest on the Current Interest Bonds from their date to the Closing Date, and shall
be awarded by the Treasurer with and upon such other terms as are required or authorized by this Resolution to be specified
in the Certificate of Award, in accordance with law, the provisions of this Resolution and the Purchase Agreement. The
Treasurer is authorized to and shall sign and deliver the Certificate of Award and shall cause the Bonds to be prepared
and signed and delivered, together with a true transcript of proceedings with reference to the issuance of the Bonds, to the
Original Purchaser upon payment of the purchase price. The President, the Vice President and the Treasurer of this Board,
the Superintendent of the School District, and other School District officials, as appropriate, each and all, are authorized
and directed to sign any transcript certificates, financial statements and other documents and instruments and to take such
actions as are necessary or appropriate to consummate the transactions contemplated by this Resolution.

The Treasurer shall sign and deliver, in the name and on behalf of the School District, the Purchase
Agreement between the School District and the Original Purchaser, in substantially the form as is now on file with the
Treasurer, providing for the sale to, and the purchase by, the Original Purchaser of the Bonds. The Purchase Agreement
is approved, together with any changes or amendments that are not inconsistent with this Resolution and not substantially
adverse to the School District and that are approved on behalf of the School District by the Treasurer, all of which shall
be conclusively evidenced by the Treasurer’s signing of the Purchase Agreement or amendments thereto.

The Treasurer is authorized, if it is determined to be in the best interest of the School District, to combine
the issue of the Bonds with one or more other voted general obligation bond issues of the School District into a consolidated
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bond issue pursuant to Section 133.30(B) of the Revised Code in which case a single Certificate of Award, Bond Purchase
Agreement, and Bond Registrar Agreement, among other bond issue proceedings, may be utilized for the consolidated bond
issue if appropriate and consistent with the terms of this Resolution.

(b) Primary Offering Disclosure — Official Statement The President or Vice-President and
Treasurer of this Board and the Superintendent, on behalf of the School District and in their official capacities, are authorized
to (i) prepare or cause to be prepared, and make or authorize modifications, completions or changes of or supplements to, an
official statement or official statements in connection with the original issuance of the Bonds, (ii) determine, and to certify or
otherwise represent, when an official statement is to be “deemed final” (except for permitted omissions) by the School District
or is a final official statement for purposes of Sections (b)(1), (3) and (4) of the Rule, (iii) use and distribute, or authorize the
use and distribution of, an official statement and any supplements thereto in connection with the original issuance of the Bonds,
and (iv) complete and sign an official statement as so approved together with such certificates, statements or other documents
in connection with the finality, accuracy and completeness of an official statement as they deem necessary or appropriate.

(c) Agreement to Provide Continuing Disclosure. For the benefit of the holders and beneficial
owners from time to time of the Bonds, the School District agrees to provide or cause to be provided such financial
information and operating data, audited financial statements and notices of the occurrence of certain events, in such
manner as may be required for purposes of the Rule. The President of the Board, the Treasurer and the Superintendent
are authorized and directed to complete, sign and deliver the Continuing Disclosure Agreement, in the name and on behalf
of the School District, in substantially the form as is now on file with the Treasurer. The Continuing Disclosure Agreement
is approved, together with any changes or amendments that are not inconsistent with this Resolution and not substantially
adverse to the School District and that are approved by the Treasurer on behalf of the School District, all of which shall
be conclusively evidenced by the signing of the Continuing Disclosure Agreement.

The Treasurer is further authorized and directed to establish procedures in order to ensure compliance
by the School District with its Continuing Disclosure Agreement, including timely provision of information and notices
as described above. Prior to making any filing required under the Rule, the Treasurer shall consult with and obtain legal
advice from, as appropriate, the bond or other qualified independent special counsel selected by the School District. The
Treasurer, acting in the name and on behalf of the School District, shall be entitled to rely upon any such legal advice in
determining whether a filing should be made. The performance by the School District of its Continuing Disclosure
Agreement shall be subject to the annual appropriation of any funds that may be necessary to perform it.

(d) Application for Rating or Bond Insurance; Financing Costs. If, in the judgment of the
Treasurer the filing of an application for (i) a rating on the Bonds by one or more nationally recognized rating agencies,
or (ii) a policy of insurance from a company or companies to better assure the payment of principal of and interest on all
or a portion of the Bonds, is in the best interest of and financially advantageous to this School District, the Treasurer is
authorized to prepare and submit those applications, to provide to each such agency or company such information as may
be required for the purpose, and to provide further for the payment of the cost of obtaining each such rating or policy,
except to the extent paid or reimbursed pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement from
the proceeds of the Bonds to the extent available and then from other money lawfully available and appropriated or to be
appropriated for that purpose. The Treasurer is hereby authorized, to the extent necessary or required, to enter into any
commitments or agreements, in the name of and on behalf of the School District, that the Treasurer determines to be
necessary in connection with obtaining of such ratings or insurance. The expenditure of the amounts necessary to secure
that rating or those ratings and that insurance (including any and all travel-related costs) and to pay the other financing
costs (as defined in Section 133.01 of the Revised Code) in connection with the Bonds, to the extent not paid or reimbursed
pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement, is authorized and approved, and the
Treasurer is authorized to provide for the payment of any such amounts and costs from the proceeds of the Bonds to the
extent available and otherwise from any other funds lawfully available that are appropriated or shall be appropriated for
that purpose. Any actions heretofore taken in conformance with the provisions of this paragraph are hereby ratified and
confirmed.

(e) Application for Participation in Ohio School District Credit Enhancement Program. If the
Treasurer determines it to be in the best interests of and financially advantageous to the School District, the Treasurer is
authorized and directed to apply, on behalf of the School District, to the Ohio Department of Education (the “Department”)
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and the Office of Budget and Management (“OBM?”) for permission for the School District to participate in the Ohio
School District Credit Enhancement Program (the “Program”) and thereby to request that the Department approve an
agreement with the School District and the Bond Registrar, which agreement may be incorporated as a part of the Registrar
Agreement, providing for the withholding and deposit of funds otherwise due the School District under Chapter 3317 of
the Revised Code (“State Education Aid”) for the payment of debt charges on all or a portion of the Bonds under certain
circumstances. If the School District receives that permission and the Treasurer determines that it is in the best interest
of and financially advantageous to the School District, the Treasurer may sign and deliver, in the name and on behalf of
the School District, such an agreement pursuant to and containing the terms and conditions required by Section 3317.18
of the Revised Code. Unless otherwise stipulated by Section 3317.18 of the Revised Code or its implementing rule, Ohio
Administrative Code Section 3301-8-01, this Board covenants that, if the School District enters into such an agreement
with the Department, it will not pledge State Education Aid as primary security for other obligations on a parity with
those bonds unless the projected amount of State Education Aid to be distributed to the School District in the then current
fiscal year exceeds the maximum annual debt charges due in that fiscal year or any future fiscal year on all outstanding
and proposed obligations to which State Education Aid is pledged as the primary security by a ratio of at least 2.5 to 1,
provided that this covenant shall not prevent the School District from issuing obligations having a claim on State
Education Aid subordinate to that of those bonds. The Treasurer is authorized to sign and deliver, in the name and on
behalf of the School District, to the extent necessary or required, any other instruments or agreements necessary to enable
the School District to participate in the Program.

Notwithstanding any provision in this Resolution to the contrary, the Bonds may be made up of separate
sub-series, making distinctions as between those Bonds covered by the Program and/or bond insurance and those not
covered by the Program and/or bond insurance. If any or all of the Bonds are to be covered by the Program and/or bond
insurance, the Treasurer, in the Certificate of Award, shall designate those Bonds covered by the Program and/or bond
insurance and those Bonds not covered by the Program and/or bond insurance, if any, and shall make all applicable sub-
series designations.

Section 9. Refunding; Call of Refunded Bonds. This Board determines that it is necessary and in the
best interest of the School District to provide for the refunding of the Refunded Bonds by the payment of the principal of
and interest on the Refunded Bonds pursuant to Section 133.34 of the Revised Code and as provided in this Resolution,
and to redeem the Refunded Bonds on the Call Date. The Board further determines and finds that such refunding will
enable the School District and its taxpayers to effect a savings in the aggregate debt service payments that would otherwise
be required to be made on the Refunded Bonds.

As provided in the Escrow Agreement, timely after the delivery of and payment for the Bonds and the
crediting to the Escrow Fund created under the Escrow Agreement as provided in this Resolution, the Refunded Bonds
shall be called for prior redemption. The Treasurer is authorized and directed to give to The Huntington National Bank,
as the authenticating agent, bond registrar and paying agent for the Refunded Bonds, on or promptly after the Closing
Date, written notice of that call for redemption, and the Refunded Bonds shall be redeemed in accordance with the
provisions of this Resolution, the Original Bond Legislation and the Escrow Agreement. The Board covenants, for the
benefit of the holders of the Refunded Bonds and of the Bonds, that it will at no time on or after the Closing Date take
actions to modify or rescind that call for prior redemption, that it will take, and will cause the bond registrar for the
Refunded Bonds to take, all steps required by the terms of the Refunded Bonds to make and perfect that call for prior
redemption, and that in accordance with the Escrow Agreement it will provide from the proceeds of the Bonds, and other
available sources as may be required, moneys and securities sufficient to provide for the timely payment, in accordance
with this Resolution, of all principal of and interest that will be due and payable on the Refunded Bonds through and
including the Call Date.

Section 10. Escrow Agent. The Treasurer is authorized and directed to appoint, in the Certificate of
Award, a bank or trust company to serve as the Escrow Agent, after determining that the appointment of that bank or trust
company will not endanger the funds or securities of the School District. The Escrow Agent is authorized and directed
to cause notice of the refunding of the Refunded Bonds to be given in accordance with the Escrow Agreement. The
Treasurer shall sign and deliver, in the name and on behalf of the School District and in the Treasurer’s official capacity,
the Escrow Agreement between the School District and the Escrow Agent in substantially the form as is how on file with
the Treasurer. The Escrow Agreement is approved, together with any changes or amendments that are not inconsistent
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with this Resolution and not substantially adverse to the School District and that are approved by the Treasurer on behalf
of the School District, all of which shall be conclusively evidenced by the signing of the Escrow Agreement or
amendments thereto. The Treasurer shall provide for the payment of services rendered and for reimbursement of expenses
incurred pursuant to the Escrow Agreement (including the fees and expenses of a mathematical verification agent to be
appointed by the Treasurer in the Certificate of Award), except to the extent paid or reimbursed by the Original Purchaser
in accordance with the Purchase Agreement, from the proceeds of the Bonds to the extent available and otherwise from
other funds lawfully available and appropriated or to be appropriated for that purpose.

Section 11. Escrow Fund. There is created under the Escrow Agreement a trust fund (the “Escrow
Fund (Refunding of 2015 Bonds)”) which shall be held and maintained by the Escrow Agent in trust for the registered
owners of the Refunded Bonds and is assigned for the payment of principal of and interest on the Refunded Bonds, all in
accordance with the provisions of the Escrow Agreement. The Treasurer is hereby authorized and directed to pay or cause
to be paid to the Escrow Agent for deposit in the Escrow Fund (Refunding of 2015 Bonds) such amount of the proceeds
from the sale of the Bonds as may be necessary, together with such amount, if any, as is on deposit in the Bond Retirement
Fund of the School District and required to be used for such purpose, to provide for the refunding of the Refunded Bonds.
Those funds are appropriated and shall be used to pay principal of and interest on the Refunded Bonds, as provided in the
Escrow Agreement. The transfer to the Escrow Fund (Refunding of 2015 Bonds) of any funds required hereunder and
presently on deposit in the Bond Retirement Fund is hereby authorized. The funds deposited in the Escrow Fund
(Refunding of 2015 Bonds) shall be (a) held in cash to the extent that they are not needed to make the investments
hereinafter described, and (b) invested in direct obligations of, or obligations guaranteed as to payment by, the United
States of America (within the meaning of Section 133.34(D) of the Revised Code, referred to herein as “Government
Obligations™) that mature or are subject to redemption by and at the option of the holder, in amounts sufficient, together
with any uninvested cash in the Escrow Fund (Refunding of 2015 Bonds) but without further investment or reinvestment,
for the (i) payment of interest on the Refunded Bonds on each June 1 and December 1 from and including the first June
1 or December 1 (if any) after the Closing Date, to and including the last June 1 or December 1 (if any) before the Call
Date, and accrued but unpaid interest through and including the Call Date, and (ii) payment on the Call Date of the
principal amount of the Refunded Bonds (at a redemption price of 100% of the principal amount redeemed plus accrued
and unpaid interest), all as provided in the Escrow Agreement. The Original Purchaser and the Escrow Agent are hereby
specifically authorized to file, on behalf of the School District, subscriptions for the purchase and issuance of United
States Treasury Securities — State and Local Government Series (“SLGS”) for investment of funds in the Escrow Fund
(Refunding of 2015 Bonds) if it is determined by the Treasurer in the Certificate of Award that the purchase of SLGS for
such purpose is in the best interest of and financially advantageous to the School District. If, in the judgment of the
Treasurer, an open-market purchase of Government Obligations for the Escrow Fund (Refunding of 2015 Bonds) is in
the best interest of and financially advantageous to this District, the Treasurer or any other officer of the District, on behalf
of the District and in his or her official capacity, may purchase or cause to be purchased and deliver or cause to be delivered
such obligations, engage the services of a financial advisor, bidding agent or similar entity for the purpose of facilitating
the bidding, purchase and delivery of such obligations for, and any related structuring of, the Escrow Fund (Refunding of
2015 Bonds), execute such instruments as are deemed necessary to engage such services for such purpose, and provide
further for the payment of the cost of obtaining such services, except to the extent paid by the Original Purchaser in
accordance with the Purchase Agreement, from the proceeds of the Bonds to the extent available and otherwise from any
other funds lawfully available and that are appropriated or shall be appropriated for that purpose.

If the School District determines to fund or refund and defease other outstanding voted general
obligation bonds (collectively, the Other Refunded Obligations) contemporaneously with the refunding of the Refunded
Bonds, the proceeds from the sale of bonds and other funds necessary and sufficient for that purpose may be deposited in
an escrow fund held by the Escrow Agent (under the same general terms and conditions as set forth in the Escrow
Agreement) and commingled and invested with the proceeds of the Bonds and other funds necessary and sufficient for
the refunding and defeasance of the Refunded Bonds. In that event, said escrow fund shall be held and maintained by the
Escrow Agent in trust for the registered owners of the Refunded Bonds and the Other Refunded Obligations and pledged
to the payment of principal of and interest on the Refunded Bonds and the Other Refunded Obligations.

Section 12. Application of Proceeds. Proceeds from the sale of the Bonds (except any accrued interest
and original issue premium in excess of the amount necessary to accomplish the refunding of the Refunded Bonds and
the payment of costs relating to the issuance of the Bonds and the refunding of the Refunded Bonds, which shall be paid
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into the Bond Retirement Fund) shall be paid into the Escrow Fund (Refunding of 2015 Bonds) as and to the extent
provided in Section 11, and are appropriated and shall be used for that purpose. Accrued interest and such excess premium
received by the School District are appropriated and shall be used for the purpose of paying debt charges on the Bonds.
Any proceeds received by the School District to be used for the payment of any expense relating to the refunding of the
Refunded Bonds and the issuance of the Bonds shall be paid into the proper fund or funds, and are appropriated and shall
be used for that purpose.

Section 13. Provisions for Tax Levy. There shall be levied on all the taxable property in the School
District, in addition to all other taxes, a direct tax annually during the period the Bonds are outstanding in an amount
sufficient to pay the debt charges on the Bonds when due, which tax shall not be less than the interest and sinking fund
tax required by Section 11 of Article XII of the Ohio Constitution. The tax shall be unlimited as to amount or rate, shall
be and is ordered computed, certified, levied and extended upon the tax duplicate and collected by the same officers, in
the same manner and at the same time that taxes for general purposes for each of those years are certified, levied, extended
and collected, and shall be placed before and in preference to all other items and for the full amount thereof. The proceeds
of the tax levy shall be placed in the Bond Retirement Fund, which is irrevocably pledged for the payment of the debt
charges on the Bonds when and as the same fall due.

Section 14. Certification and Delivery of Resolution and Certificate of Award. The Treasurer is
directed to deliver promptly to the County Auditors of Wayne and Medina Counties (i) a certified copy of this Resolution
and a signed copy of the Certificate of Award as soon as each is available, and (ii) promptly after the Closing Date, a
certificate to the effect that, in accordance with Section 133.34 of the Revised Code, the Refunded Bonds are no longer
considered to be outstanding.

Section 15. Retention of Bond Counsel and Disclosure Counsel. The legal services of Squire Patton
Boggs (US) LLP, as bond counsel and disclosure counsel, are hereby retained. The legal services shall be in the nature
of legal advice and recommendations as to the documents and the proceedings in connection with the issuance and sale
of the Bonds and the refunding and defeasance of the Refunded Bonds and the rendering of the necessary legal opinions
and advice upon the delivery of the Bonds. In rendering those legal services, as an independent contractor and in an
attorney-client relationship, that firm shall not exercise any administrative discretion on behalf of the School District in
the formulation of public policy, expenditure of public funds, enforcement of laws, rules and regulations of the State, the
School District or any other political subdivision, or the execution of public trusts. That firm shall be paid just and
reasonable compensation for those legal services and shall be reimbursed for the actual out-of-pocket expenses it incurs
in rendering those legal services whether or not the Bonds are ever issued. The Treasurer is authorized and directed, to
the extent they are not paid or reimbursed pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement,
to make appropriate certification as to the availability of funds for those fees and any reimbursement and to issue an
appropriate order for their timely payment as written statements are submitted by that firm.

Section 16. Satisfaction of Conditions for Bond Issuance. This Board determines that all acts and
conditions necessary to be performed by this Board and the School District or to have been met precedent to and in the
issuing of the Bonds in order to make them legal, valid and binding general obligations of the School District have been
performed and have been met, or will at the time of delivery of the Bonds have been performed and have been met, in
regular and due form as required by law; that the full faith and credit and general property taxing power (as described in
Section 13) of this Board and the School District are pledged for the timely payment of the debt charges on the Bonds;
that no statutory or constitutional limitation of indebtedness or taxation will have been exceeded in the issuance of the
Bonds; and that the Bonds are being authorized and issued pursuant to Chapter 133 of the Revised Code, particularly
Section 133.34 thereof, 2006 Voter Authorization, this Resolution, the Certificate of Award, the Purchase Agreement, the
Registrar Agreement, the Escrow Agreement, and other authorizing provisions of law.

Section 17. Compliance with Open Meeting Requirements. This Board finds and determines that all
formal actions of this Board and of any of its committees concerning and relating to the adoption of this Resolution were
taken, and that all deliberations of this Board and of any of its committees that resulted in those formal actions were held,
in meetings open to the public in compliance with the law.
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Section 18. Effective Date. This Resolution shall be in full force and effect upon its adoption.

Mr. Ingold seconded the motion.

Upon roll call on the adoption of the foregoing Resolution, the vote was as follows:

Mr. Rupp Yes
Mr. Ingold Yes
Mrs. Smith Yes
Mr. Wyckoff ~ Yes
Mr. Widmer Yes

TREASURER’S CERTIFICATION
The foregoing is a true and correct excerpt from the minutes of the regular meeting of the Board of Education
of the Norwayne Local School District, Ohio, held on October 26, 2020, showing the adoption of the Resolution hereinabove

set forth. The Board established the time, date and place of this regular meeting (as shown above) during its organizational
session held on January 6, 2020.

Dated: October 26, 2020

Treasurer, Board of Education
Norwayne Local School District, Ohio
VOTE: Yes: Rupp, Ingold, Smith, Wyckoff, Widmer

2020-95 Widmer moved and Ingold seconded the motion to approve Resolution #2 to
proceed with Bond Refunding:

Classroom Facilities Improvement (\VP) Refunding Bonds (Resolution 2 of 3)

The Board of Education of Norwayne Local School District, Ohio, met in regular session on October 26, 2020,
commencing at 4:00 p.m., in the Norwayne High School Library, 350 South Main Street, Creston, Ohio, with the following
members present:

Doug Ingold Angie Smith Earl Rupp
Jon Widmer Winston Wyckoff 111

The notice requirements of Section 121.22 of the Revised Code and the implementing rules adopted by the
Board pursuant thereto were complied with for the meeting.

Mr. Widmer moved the adoption of the following Resolution:
RESOLUTION NO. 2020-95
A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF
BONDS IN A MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF

$60,000 FOR THE PURPOSE OF REFUNDING AT A LOWER
INTEREST COST CERTAIN OF THE SCHOOL DISTRICT’S
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OUTSTANDING BONDS THAT WERE ISSUED ON FEBRUARY 18,
2015, FOR THE PURPOSE OF REFINANCING THE COSTS OF
CERTAIN  CLASSROOM FACILITIES IMPROVEMENTS;
AUTHORIZING THE CALL FOR OPTIONAL REDEMPTION OF THE
REFUNDED BONDS; AND AUTHORIZING THE EXECUTION AND
DELIVERY OF AN ESCROW AGREEMENT WITH RESPECT TO
THE REFUNDING OF THE REFUNDED BONDS, THE
PREPARATION AND DISTRIBUTION OF A OFFICIAL
STATEMENT WITH RESPECT TO THE SALE OF THE
REFUNDING BONDS, AND OTHER RELATED MATTERS.

WHEREAS, at an election held on November 7, 2006, on the single question, among other things, of
(i) issuing bonds of the Norwayne Local School District, Ohio (the “School District”, formerly known as the North Central
Local School District) in the aggregate principal amount of $9,933,078 for the purpose of paying the local share of school
construction under the State of Ohio Classroom Facilities Assistance Program and levying taxes outside the ten-mill
limitation to pay the annual debt charges on those bonds and any anticipatory securities, and (ii) issuing bonds of the
School District in the aggregate principal amount of $1,466,922 for the purpose of constructing, renovating, remodeling,
adding to, furnishing, equipping and otherwise improving school district buildings and facilities, including renovations
and improvements to buildings and facilities as may be required for participation in the State of Ohio Classroom Facilities
Assistance Program, and clearing, equipping and otherwise improving sites for such buildings and facilities and levying
taxes outside the ten-mill limitation to pay the annual debt charges on those bonds and any anticipatory securities, the
requisite majority of those voting on the question voted in favor of it (the “2006 Voter Authorization”); and

WHEREAS, pursuant to the 2006 Voter Authorization and a resolution adopted by this Board on
February 13, 2007, and a Certificate of Award executed under the authority of that resolution and dated February 27,
2007, the District issued its $9,799,985.60 Classroom Facilities Improvement Bonds, Series 2007, dated March 26, 2007;
and

WHEREAS, pursuant to the 2006 Voter Authorization and a resolution adopted by this Board on March
19, 2007, and a Certificate of Award executed under the authority of that resolution and dated March 20, 2007, the District
issued $133,016.50 of Classroom Facilities Improvement Bonds, which were consolidated for purposes of sale with
$1,465,165.00 of School Improvement Bonds, and thus issued as part of $1,598,181.50 of Various Purpose Bonds, Series
2007, dated April 3, 2007; and

WHEREAS, pursuant to the 2006 Voter Authorization and Resolution No. 14-072, adopted by this
Board on September 22, 2014, and a Certificate of Award executed under the authority of Resolution No. 14-072 and
dated January 14, 2015 (collectively, the “Original Bond Legislation™), the District issued $90,810.15 of Series 2007
Various Purpose Refunding Bonds (Classroom Facilities Improvement) (the “2015 VP (Classroom Facilities
Improvement) Bonds™), which were consolidated for purposes of sale with (i) $1,109,721.80 of Series 2007 Various
Purpose Refunding Bonds (School Improvement) and (ii) $7,575,646.60 Series 2007 Classroom Facilities Improvement
Refunding Bonds, and thus issued as part of $8,776,178.55 Various Purpose Refunding Bonds, Series 2015, dated
February 18, 2015; and

WHEREAS, certain of those 2015 VP (Classroom Facilities Improvement) Bonds that are still
outstanding are scheduled to mature on December 1 in the years 2024, 2025, and 2027 through 2033, totaling $60,000 in
principal amount, and are subject to optional redemption beginning on December 1, 2023, which is prior to their stated
maturity (the “Callable Bonds™), and, if called for such optional early redemption, shall be redeemed at a redemption price
of 100% of the principal amount redeemed, plus interest accrued to the redemption date; and

WHEREAS, based in part on the advice of Stifel, Nicolaus & Company, Incorporated, in order to take
advantage of favorable current interest rates and create savings for the taxpayers of this School District, this Board finds,
determines, and declares that it is necessary and in the best interest of the School District to refund at a lower interest cost
those Callable Bonds, or portions thereof, identified by the Treasurer in the Certificate of Award (the “Refunded Bonds”),
to exercise the Board’s option to call the Refunded Bonds for redemption on December 1, 2023 (the “Call Date™) at 100%
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of the principal amount redeemed, plus accrued and unpaid interest to that date, and to issue the Bonds described in
Section 2 to provide funds for the purpose of refunding the Refunded Bonds, including the payment of any expenses
relating to the refunding of the Refunded Bonds and the issuance of the Bonds; and

WHEREAS, this Board has requested that the Treasurer, as fiscal officer of this Board, certify the
estimated life or period of usefulness of the permanent improvements described in Section 2 and the maximum maturity
of the Bonds described in Section 2; and

WHEREAS, the Treasurer has certified to this Board that the estimated life or period of usefulness of
the permanent improvements described in Section 2 is at least five years and that the maximum maturity of the Bonds
described in Section 2 is at least December 1, 2033;

NOW, THEREFORE, BE IT RESOLVED by the Board of Education of the Norwayne Local School
District, Counties of Wayne and Medina, State of Ohio, that:

Section 1. Definitions and Interpretation In addition to the words and terms elsewhere defined in this
Resolution, unless the context or use clearly indicates another or different meaning or intent:

“Authorized Denominations” means (i) with respect to Current Interest Bonds, the denomination of
$5,000 or any whole multiple thereof, and (ii) with respect to Capital Appreciation Bonds, if any, the denomination equal
to the original principal amount that, when interest at the applicable compounding rate is accrued and compounded thereon
on each Interest Accretion Date to the stated maturity of such Bonds, will result in a $5,000 Maturity Amount or any
integral multiple thereof.

“Bond Proceedings” means, collectively, this Resolution, the Certificate of Award, the Continuing
Disclosure Agreement, the Registrar Agreement, the Purchase Agreement, and such other proceedings of the Board,
including the Bonds, that provide collectively for, among other things, the rights of holders and beneficial owners of the
Bonds.

“Bond Register” means all books and records necessary for the registration, exchange and transfer of
Bonds as provided in Section 7.

“Bond Registrar” means the bank or trust company appointed pursuant to Section 5, as the initial
authenticating agent, bond registrar, transfer agent, and paying agent for the Bonds under the Registrar Agreement and
until a successor shall have become such pursuant to the terms of the Registrar Agreement and, thereafter, “Bond
Registrar” shall mean the successor.

“Book entry form” or “book entry system” means a form or system under which (a) the ownership of
beneficial interests in Bonds and the principal of and interest on the Bonds may be transferred only through a book entry,
and (b) physical Bond certificates in fully registered form are issued by the School District only to a Depository or its
nominee as registered owner, with the certificates deposited with and maintained in the custody of the Depository or its
agent. The book entry maintained by others than the School District is the record that identifies the owners of beneficial
interests in those Bonds and that principal and interest.

“Capital Appreciation Bonds” means any Bonds designated as such in the Certificate of Award,
maturing in the years, being in the principal amounts, and having the Maturity Amounts set forth therein, and bearing
interest accrued and compounded on each Interest Accretion Date and payable at maturity.

“Certificate of Award” means the certificate authorized by Section 8, to be signed by the Treasurer,
setting forth and determining those terms or other matters pertaining to the Bonds and their issuance, sale and delivery as
this Resolution requires or authorizes to be set forth or determined therein, including without limitation, the amount and
scheduled principal payment date(s) of the Callable Bonds to be refunded.
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“Closing Date” means the date of physical delivery of, and payment of the purchase price for, the Bonds;
provided that such date shall not be such as to cause the Bonds to be “advance” refunding bonds for purposes of the Code.

“Code” means the Internal Revenue Code of 1986, the Regulations (whether temporary or final) under
that Code or the statutory predecessor of that Code, and any amendments of, or successor provisions to, the foregoing and
any official rulings, announcements, notices, procedures, and judicial determinations regarding any of the foregoing, all
as and to the extent applicable. Unless otherwise indicated, reference to a section of the Code includes any applicable
successor section or provision and such applicable Regulations, rulings, announcements, notices, procedures, and
determinations pertinent to that section.

“Compound Accreted Amount” means, with respect to any Capital Appreciation Bond, the principal
amount thereof plus interest accrued and compounded on each Interest Accretion Date to the date of maturity or other
date of determination. The Compound Accreted Amount of the Capital Appreciation Bonds of each maturity as of each
Interest Accretion Date shall be set forth in the Certificate of Award. The Compound Accreted Amount of any Capital
Appreciation Bond for each maturity as of any date other than an Interest Accretion Date is the sum of (a) the Compound
Accreted Amount for such Bond on the immediately preceding Interest Accretion Date plus (b) the product of (i) the
difference between (A) the Compound Accreted Amount of that Bond on the immediately preceding Interest Accretion
Date and (B) the Compound Accreted Amount of that Bond on the immediately succeeding Interest Accretion Date, times
(i) the ratio of (C) the number of days from the immediately preceding Interest Accretion Date to the date of determination
to (D) the total number of days from that immediately preceding Interest Accretion Date to the immediately succeeding
Interest Accretion Date; provided, however, that in determining the Compound Accreted Amount of a Capital
Appreciation Bond as of a date prior to the first Interest Accretion Date, the Closing Date shall be deemed to be the
immediately preceding Interest Accretion Date and the principal amount of that Capital Appreciation Bond shall be
deemed to be the Compound Accreted Amount on the Closing Date.

“Continuing Disclosure Agreement” means the agreement authorized by Section 8, and which shall
constitute the continuing disclosure agreement made by the School District for the benefit of holders and beneficial owners
of the Bonds in accordance with the Rule.

“Current Interest Bonds” means, collectively, the Serial Bonds and the Term Bonds, each as is
designated as such in the Certificate of Award.

“Depository” means any securities depository that is a clearing agency under federal law operating and
maintaining, with its Participants or otherwise, a book entry system to record ownership of beneficial interests in Bonds
or the principal of and interest on Bonds, and to effect transfers of Bonds, in book entry form, and includes and means
initially The Depository Trust Company (a limited purpose trust company), New York, New York.

“Escrow Agent” means the bank or trust company appointed pursuant to Section 10, as escrow agent
for the Refunded Bonds under the Escrow Agreement.

“Escrow Agreement” means the Escrow Agreement between the School District and the Escrow Agent,
as it may be modified from the form on file with the Treasurer and executed by the Treasurer in accordance with
Section 10.

“Interest Accretion Dates” means, as to any Capital Appreciation Bonds, each June 1 and December 1
(unless otherwise specified in the Certificate of Award), commencing June 1, 2021 (unless otherwise specified in the
Certificate of Award), in the years any Capital Appreciation Bonds are outstanding.

“Interest Payment Dates” means (a) as to Current Interest Bonds, June 1 and December 1 (unless
otherwise specified in the Certificate of Award) of each year during which the Current Interest Bonds are outstanding,
commencing June 1, 2021 (unless otherwise specified in the Certificate of Award), and (b) as to any Capital Appreciation
Bonds, their respective maturity dates.
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“Maturity Amount” means, with respect to a Capital Appreciation Bond, the principal and interest due
and payable at the stated maturity of that Capital Appreciation Bond.

“Original Purchaser” means, unless otherwise determined by the Treasurer in Certificate of Award,
Stifel, Nicolaus & Company, Incorporated .

“Participant” means any participant contracting with a Depository under a book entry system and
includes securities brokers and dealers, banks and trust companies, and clearing corporations.

“Principal Payment Dates” means, unless otherwise determined by the Treasurer in the Certificate of
Award, December 1 in each of the years specified in the Certificate of Award when principal of the Bonds is scheduled
to be paid, either at maturity or pursuant to mandatory sinking fund redemption, provided that the earliest Principal
Payment Date shall not be later than the first scheduled principal payment of the Refunded Bonds (either at maturity or
by mandatory sinking fund redemption), and the latest Principal Payment Date shall not be later than the last scheduled
principal payment of the Refunded Bonds (either at maturity or by mandatory sinking fund redemption).

“Purchase Agreement” or “Bond Purchase Agreement” means the Bond Purchase Agreement between
the School District and the Original Purchaser, as it may be modified from the form on file with the Treasurer and signed
by the Treasurer in accordance with Section 8.

“Registrar Agreement” or “Bond Registrar Agreement” means the Bond Registrar Agreement between
the School District and the Bond Registrar and the Ohio Department of Education, if applicable, as it may be modified
from the form on file with the Treasurer and signed by the Treasurer in accordance with Section 5.

“Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities Exchange Act of 1934.
“SEC” means the Securities and Exchange Commission.

“Serial Bonds” means those Current Interest Bonds designated as such and maturing on the dates set
forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and not subject to mandatory
sinking fund redemption.

“Term Bonds” means those Current Interest Bonds designated as such and maturing on the date or dates
set forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and subject to mandatory
sinking fund redemption.

The captions and headings in this Resolution are solely for convenience of reference and in no way
define, limit or describe the scope or intent of any Sections, subsections, paragraphs, subparagraphs or clauses hereof.
Reference to a Section means a section of this Resolution unless otherwise indicated.

Section 2. Authorized Principal Amount and Purpose. This Board determines that it is necessary and
in the best interest of the School District to issue bonds of this School District (the “Bonds”) in an aggregate principal
amount not to exceed $60,000 for the purpose of refunding at a lower interest cost certain of the School District’s 2015
VP (Classroom Facilities Improvement) Bonds (as defined above), which were issued as part of a consolidated issue of
$8,776,178.55 Various Purpose Refunding Bonds, Series 2015, dated February 18, 2015, and which were issued for the
purpose of financing the cost of paying the local share of school construction under the State of Ohio Classroom Facilities
Assistance Program, including the payment of any expenses relating to the refunding of the Refunded Bonds and the
issuance of the Bonds.

The aggregate principal amount of Bonds to be issued shall not exceed $60,000 and shall be in an
amount determined by the Treasurer in the Certificate of Award, consistent with the Treasurer’s determination of the best
interest of and financial advantages to the School District, as the amount necessary to effect the purpose for which the
Bonds are to be issued, as stated in this Section.
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Section 3. Denominations; Dating; Principal and Interest Payment and Redemption Provisions. The
Bonds shall be issued in one lot and only as fully registered bonds, in Authorized Denominations, but in no case as to a
particular maturity date exceeding the principal amount maturing on that date. The respective principal amounts of the
Bonds to be issued as Current Interest Bonds and Capital Appreciation Bonds (if any Bonds are to be issued as Capital
Appreciation Bonds) shall be determined by the Treasurer in the Certificate of Award, having due regard to the best
interest of and financial advantages to the School District. The Bonds shall be dated the Closing Date or such other date
(not more than 45 days prior to the Closing Date) as may be established in the Certificate of Award. Notwithstanding any
provision herein to the contrary, Bonds maturing on any one date may bear interest at different rates and may be issued
separately as Current Interest Bonds and Capital Appreciation Bonds.

€)] Interest Rates and Interest Payment Dates. The Current Interest Bonds shall bear the rate or
rates of interest per year (computed on the basis of a 360-day year consisting of twelve 30-day months), as shall be
determined, subject to paragraph (c) of this Section, by the Treasurer in the Certificate of Award. Interest on the Current
Interest Bonds shall be payable at such rate or rates on the Interest Payment Dates until the principal amount has been
paid or provided for. The Current Interest Bonds shall bear interest from the most recent date to which interest has been
paid or provided for or, if no interest has been paid or provided for, from their date.

Any Capital Appreciation Bonds shall bear interest from the Closing Date at the compounding rate or
rates of interest (computed on the basis of a 360-day year consisting of twelve 30-day months), accrued and compounded
on each Interest Accretion Date and payable at maturity, which will result in the aggregate Maturity Amounts payable at
maturity, as shall be determined, subject to paragraph (c) of this Section, by the Treasurer in the Certificate of Award,
provided that the Capital Appreciation Bonds of any one stated maturity all shall bear the same compounding rate of
interest. The total interest accrued on any Capital Appreciation Bond as of any particular date shall be an amount equal
to the amount by which the Compound Accreted Amount of that Capital Appreciation Bond exceeds the original principal
amount of that Capital Appreciation Bond as of that date.

(b) Principal Payment Schedule. The Bonds shall mature on the Principal Payment Dates in
principal amounts as shall be determined, subject to paragraph (c) of this Section, by the Treasurer in the Certificate of
Award, consistent with the Treasurer’s determination of the best interest of and financial advantages to the School District.

Consistent with the foregoing and in accordance with the Treasurer’s determination of the best interest
of and financial advantages to the School District, the Treasurer shall specify in the Certificate of Award, among other
things, (i) the aggregate principal amount of any Bonds to be issued as Current Interest Bonds, the Principal Payment
Dates on which those Bonds shall be stated to mature (or be subject to mandatory sinking fund redemption) and the
principal amount thereof that shall be stated to mature (or be subject to mandatory sinking fund redemption) on each such
Principal Payment Date, and (ii) the aggregate principal amount of any Bonds to be issued as Capital Appreciation Bonds
and the corresponding aggregate Maturity Amount thereof, the Principal Payment Dates on which those Bonds shall be
stated to mature, and the principal amount and corresponding Maturity Amount thereof that shall be payable on each such
Principal Payment Date.

(c) Conditions for Establishment of Interest Rates and Principal Payment Dates and Amounts.
The rate or rates of interest per year to be borne by the Current Interest Bonds and the compounding rate or rates of interest
per year to be borne by any Capital Appreciation Bonds, determined by taking into account the respective principal
amounts of the Bonds and terms to maturity or mandatory sinking fund redemption, as applicable, of those principal
amounts of Bonds, shall be such as to demonstrate net present value savings to the School District taxpayers due to the
refunding of the Refunded Bonds with the issuance of the Bonds, taking into account all expenses related to that refunding
and issuance; provided that the true interest cost of the Bonds shall not exceed 4.00%.

(d) Redemption Provisions. The Capital Appreciation Bonds, if any, shall not be subject to
redemption prior to stated maturity. The Current Interest Bonds may be subject to redemption prior to stated maturity as
follows, with the details and terms thereof to be set forth in the Certificate of Award.

(M Mandatory Sinking Fund Redemption. If any of the Bonds are issued as Term Bonds,
the Term Bonds shall be subject to mandatory redemption in part by lot and (unless retired by optional redemption
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pursuant to subparagraph (ii) hereof) shall be redeemed pursuant to mandatory sinking fund redemption requirements, at
a redemption price of 100% of the principal amount redeemed plus interest accrued to the redemption date, on the
applicable Principal Payment Date or Dates (as selected by the Treasurer in the Certificate of Award) in the principal
amounts payable on those Principal Payment Dates as specified in the Certificate of Award. The aggregate of the moneys
to be deposited with the Bond Registrar for payment of principal of and interest on the Term Bonds shall include amounts
sufficient to redeem the principal amount of any Term Bonds subject to mandatory sinking fund redemption on the
Principal Payment Dates specified for such redemption (less the amount of any credit as provided below).

The Board shall have the option to deliver to the Bond Registrar for cancellation Term Bonds
in any aggregate principal amount and to receive a credit against the then current or any subsequent mandatory sinking
fund redemption requirement (and corresponding mandatory redemption obligation) of the School District, as specified
by the Treasurer, for Term Bonds stated to mature on the same Principal Payment Date and bearing interest at the same
rate as the Term Bonds so delivered. That option shall be exercised by the Board on or before the 45" day preceding any
mandatory redemption date with respect to which the Board wishes to obtain a credit by furnishing the Bond Registrar a
certificate, signed by the Treasurer, setting forth the extent of the credit to be applied with respect to the then current or
any subsequent mandatory sinking fund redemption requirement for Term Bonds stated to mature on the same Principal
Payment Date and bearing interest at the same rate. If the certificate is not timely furnished to the Bond Registrar, the
then current mandatory sinking fund redemption requirement (and corresponding mandatory redemption obligation) shall
not be reduced. A credit against the then current or any subsequent mandatory sinking fund redemption requirement (and
corresponding mandatory redemption obligation), as specified by the Treasurer, shall also be received by the Board for
any Term Bonds which prior thereto have been optionally redeemed or purchased for cancellation and cancelled by the
Bond Registrar, to the extent not applied theretofore as a credit against any mandatory sinking fund redemption
requirement, for Term Bonds stated to mature on the same Principal Payment Date and bearing interest at the same rate
as the Term Bonds so redeemed or purchased and cancelled.

Each Term Bond so delivered, or previously redeemed, or purchased and cancelled, shall be
credited by the Bond Registrar at 100% of the principal amount thereof against the then current or subsequent mandatory
sinking fund redemption requirements (and corresponding mandatory redemption obligations), as specified by the
Treasurer, for Term Bonds stated to mature on the same Principal Payment Date and bearing interest at the same rate as
the Term Bonds so delivered, redeemed or purchased and cancelled.

(i) Optional Redemption. If and as provided by the Treasurer in the Certificate of Award,
the Current Interest Bonds shall be subject to optional redemption by and at the sole option of the Board, in whole or in
part (as selected by the Board) on any date, in whole multiples of $5,000, at the specified redemption prices (expressed
as a percentage of the principal amount redeemed) plus, in each case, accrued interest to the redemption date, provided
the redemption price for the earliest optional redemption date shall not be greater than 102%.

If optional redemption of Term Bonds at a redemption price exceeding 100% of the principal
amount to be redeemed is to take place on any mandatory redemption date for those Term Bonds identified in
subparagraph (i) hereof, the Term Bonds, or portions thereof, to be redeemed by optional redemption shall be selected by
lot prior to the selection by lot of the Term Bonds to be redeemed on the same date by operation of the mandatory
redemption provisions of subparagraph (i). Current Interest Bonds to be redeemed pursuant to this subparagraph (ii) shall
be redeemed only upon written notice from the Treasurer of the Board to the Bond Registrar, given upon the direction of
the Board by adoption of a resolution. That notice shall specify the redemption date and the principal amount of each
maturity of Current Interest Bonds to be redeemed, and shall be given at least 45 days prior to the redemption date or such
shorter period as shall be acceptable to the Bond Registrar. In the event that notice of redemption shall have been given
by the Bond Registrar to the registered owners as hereinafter provided, there shall be deposited with the Bond Registrar,
on or prior to the redemption date, funds which, in addition to any other moneys available therefor and held by the Bond
Registrar, will be sufficient to redeem at the redemption price thereof, plus interest accrued to the redemption date, all of
the redeemable Current Interest Bonds for which notice of redemption has been given.

(iii) Partial Redemption. If fewer than all of the Current Interest Bonds of a single
maturity and interest rate within that maturity are to be redeemed, the selection of those Current Interest Bonds to be
redeemed, or portions thereof in amounts of $5,000 or any integral multiple thereof, shall be made by lot by the Bond
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Registrar in any manner which the Bond Registrar may determine. In the case of a partial redemption of Current Interest
Bonds by lot when Current Interest Bonds of denominations greater than $5,000 are then outstanding, each $5,000 unit
of principal thereof shall be treated as though it were a separate Current Interest Bond of the denomination of $5,000. If
it is determined that one or more, but not all of the $5,000 units of principal represented by a Current Interest Bond are to
be called for redemption, then upon notice of redemption of a $5,000 unit or units, the registered owner of that Current
Interest Bond shall surrender the Bond to the Bond Registrar (A) for payment of the redemption price of the $5,000 unit
or units called for redemption (including, without limitation, the interest accrued to the date fixed for redemption and any
premium), and (B) for issuance, without charge to the registered owner thereof, of a new Current Interest Bond or Current
Interest Bonds of any Authorized Denomination or Denominations in an aggregate principal amount equal to the
unmatured and unredeemed portion of, and bearing interest at the same rate and maturing on the same date as, the Current
Interest Bond surrendered.

(iv) Notice of Redemption. The notice of the call for redemption of Current Interest
Bonds shall identify (A) by designation, letters, numbers or other distinguishing marks, the Current Interest Bonds or
portions thereof to be redeemed, (B) the redemption price to be paid, (C) the date fixed for redemption, and (D) the place
or places where the amounts due upon redemption are payable. The notice shall be given by the Bond Registrar on behalf
of the School District by mailing a copy of the redemption notice by first class mail, postage prepaid, (or otherwise as
may be permitted or required if the Bonds are held under a book-entry system by a securities depository) at least 30 days
prior to the date fixed for redemption, to the registered owner of each Current Interest Bond subject to redemption in
whole or in part at the registered owner’s address shown on the Bond Register maintained by the Bond Registrar at the
close of business on the 15" day preceding that mailing and to any municipal bond insurance company that has issued a
policy insuring the Current Interest Bonds. The failure of any registered owner of any Current Interest Bond to be
redeemed to receive notice by mail or any defect in that notice regarding any Current Interest Bond shall not affect the
validity of the proceedings for the redemption of any other Current Interest Bond.

(v) Payment of Redeemed Current Interest Bonds. Notice having been mailed in the
manner provided in subparagraph (iv) hereof, the Current Interest Bonds and portions thereof called for redemption shall
become due and payable on the redemption date, and, upon presentation and surrender thereof at the place or places
specified in that notice, shall be paid at the redemption price, plus interest accrued to the redemption date. 1f moneys for
the redemption of all of the Current Interest Bonds and portions thereof to be redeemed, together with interest accrued
thereon to the redemption date, are held by the Bond Registrar on the redemption date, so as to be available therefor on
that date and, if notice of redemption has been deposited in the mail as aforesaid, then from and after the redemption date
those Current Interest Bonds and portions thereof called for redemption shall cease to bear interest and no longer shall be
considered to be outstanding. If those moneys shall not be so available on the redemption date, or that notice shall not
have been deposited in the mail as aforesaid, those Current Interest Bonds and portions thereof shall continue to bear
interest, until they are paid, at the same rate as they would have borne had they not been called for redemption. All
moneys held by the Bond Registrar for the redemption of particular Current Interest Bonds shall be held in trust for the
account of the registered owners thereof and shall be paid to them, respectively, upon presentation and surrender of those
Current Interest Bonds, provided that any interest earned on the moneys so held by the Bond Registrar shall be for the
account of and paid to the School District to the extent not required for the payment of the Bonds called for redemption.

Section 4. Execution and Authentication of Bonds. The Bonds shall be signed by the President or Vice
President, and the Treasurer, of this Board, in the name of the School District and in their official capacities, provided
that either or both of those signatures may be a facsimile. The Bonds shall be designated “Classroom Facilities
Improvement Refunding Bonds (2015 VP) (Federally Taxable)” (or otherwise as may be determined by the Treasurer in
the Certificate of Award), be issued in Authorized Denominations and numbers as requested by the Original Purchaser
and approved by the Treasurer (consistent with the parameters set forth herein), be numbered as determined by the
Treasurer in order to distinguish each Bond from any other Bond and to distinguish the Current Interest Bonds from any
Capital Appreciation Bonds, and express upon their faces the purpose, in summary terms, for which they are issued and
that they are issued pursuant to the 2006 VVoter Authorization, Chapter 133, and particularly Section 133.34, of the Revised
Code, this Resolution, and the Certificate of Award. No Bond shall be valid or obligatory for any purpose or shall be
entitled to any security or benefit under the Bond Proceedings unless and until the certificate of authentication printed on
the Bond is signed by the Bond Registrar as authenticating agent. Authentication by the Bond Registrar shall be
conclusive evidence that the Bond so authenticated has been duly issued, signed and delivered under, and is entitled to
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the security and benefit of, the Bond Proceedings. The certificate of authentication may be signed by any authorized
officer or employee of the Bond Registrar or by any other person acting as an agent of the Bond Registrar and approved
by the Treasurer on behalf of the School District. The same person need not sign the certificate of authentication on all
of the Bonds.

Section 5. Appointment of Bond Registrar. The Treasurer is authorized and directed to appoint, in the
Certificate of Award, the bank or trust company to act as the initial Bond Registrar, after determining that the appointment
of that bank or trust company will not endanger the funds or securities of the School District and that proper procedures
and safeguards are available for that purpose. The Treasurer shall sign and deliver, in the name and on behalf of the
School District, the Registrar Agreement between the School District and the Bond Registrar and the Ohio Department
of Education (if applicable), in substantially the form as is now on file with the Treasurer. The Registrar Agreement is
approved, together with any changes or amendments that are not inconsistent with this Resolution and not substantially
adverse to the School District and that are approved by the Treasurer, on behalf of the School District, all of which shall
be conclusively evidenced by the signing of the Registrar Agreement or amendments thereto. The Treasurer shall provide
for payment of services rendered and for reimbursement of expenses incurred pursuant to the Bond Registrar Agreement,
except to the extent paid or reimbursed pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement from
the proceeds of the Bonds to the extent available and then from other money lawfully available and appropriated or to be
appropriated for that purpose.

Section 6. Payment of Debt Charges. The debt charges on the Bonds shall be payable in lawful money
of the United States of America without deduction for the services of the Bond Registrar as paying agent. Principal and
premium, if any, of the Current Interest Bonds, and principal of and interest on any Capital Appreciation Bonds, shall be
payable when due upon presentation and surrender of the Bonds (except as otherwise provided herein) at the corporate
trust office of the Bond Registrar designated in the Certificate of Award or, if not so designated, at the principal corporate
trust office of the Bond Registrar. Interest on a Current Interest Bond shall be paid by the Bond Registrar on each Interest
Payment Date by check or draft mailed to the person in whose name the Bond was registered, and to that person’s address
appearing, on the Bond Register at the close of business on the 15" day next preceding that Interest Payment Date.
Notwithstanding the foregoing, if and so long as the Bonds are issued in a book entry system, principal of, premium, if
any, and interest on the Bonds shall be payable in the manner provided in any agreement entered into by the Treasurer, in
the name and on behalf of the School District, in connection with the book entry system.

Section 7. Registration; Transfer and Exchange; Book Entry System.

(a) Bond Reqgistrar. So long as any of the Bonds remain outstanding, the School District will
cause the Bond Registrar to maintain and keep the Bond Register at its designated corporate trust office. Subject to the
provisions of Section 6, the person in whose name a Bond is registered on the Bond Register shall be regarded as the
absolute owner of that Bond for all purposes of the Bond Proceedings. Payment of or on account of the debt charges on
any Bond shall be made only to or upon the order of that person; neither the School District nor the Bond Registrar shall
be affected by any notice to the contrary, but the registration may be changed as provided in this Section. All such
payments shall be valid and effectual to satisfy and discharge the School District’s liability upon the Bond, including
interest, to the extent of the amount or amounts so paid.

(b) Transfer and Exchange. Any Bond may be exchanged for Bonds of any Authorized Denomination
upon presentation and surrender at the designated corporate trust office of the Bond Registrar, together with a request for
exchange signed by the registered owner or by a person legally empowered to do so in a form satisfactory to the Bond
Registrar. A Bond may be transferred only on the Bond Register upon presentation and surrender of the Bond at the
designated corporate trust office of the Bond Registrar together with an assignment signed by the registered owner or by
a person legally empowered to do so in a form satisfactory to the Bond Registrar. Upon exchange or transfer the Bond
Registrar shall complete, authenticate and deliver a new Bond or Bonds of any Authorized Denomination or
Denominations requested by the owner equal in the aggregate to the unmatured principal amount of the Bond surrendered
and bearing interest at the same rate and maturing on the same date.

If manual signatures on behalf of the School District are required, the Bond Registrar shall undertake
the exchange or transfer of Bonds only after the new Bonds are signed by the authorized officers of the Board. In all
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cases of Bonds exchanged or transferred, the School District shall provide for the signing and the Bond Registrar shall
authenticate and deliver Bonds in accordance with the provisions of the Bond Proceedings. The exchange or transfer
shall be without charge to the owner, except that the School District and Bond Registrar may make a charge sufficient to
reimburse them for any tax or other governmental charge required to be paid with respect to the exchange or transfer.
The School District or the Bond Registrar may require that those charges, if any, be paid before the procedure is begun
for the exchange or transfer. All Bonds issued and authenticated upon any exchange or transfer shall be valid obligations
of the School District, evidencing the same debt, and entitled to the same security and benefit under the Bond Proceedings
as the Bonds surrendered upon that exchange or transfer. Neither the School District nor the Bond Registrar shall be
required to make any exchange or transfer of (i) Bonds then subject to call for redemption between the 15" day preceding
the mailing of notice of Bonds to be redeemed and the date of that mailing, or (ii) any Bond selected for redemption, in
whole or in part.

(c) Book Entry System. Notwithstanding any other provisions of this Resolution, if the Treasurer
determines in the Certificate of Award that it is in the best interest of and financially advantageous to the School District,
the Bonds may be issued in book entry form in accordance with the following provisions of this Section.

The Bonds may be issued to a Depository for use in a book entry system and, if and as long as a book
entry system is utilized: (i) the Bonds may be issued in the form of a single, fully registered Bond representing each
maturity, or interest rate within a maturity, as the case may be, and registered in the name of the Depository or its nominee,
as registered owner, and immobilized in the custody of the Depository or its designated agent, which may be the Bond
Registrar; (ii) the beneficial owners of Bonds in book entry form shall have no right to receive Bonds in the form of
physical securities or certificates; (iii) ownership of beneficial interests in book entry form shall be shown by book entry
on the system maintained and operated by the Depository and its Participants, and transfers of the ownership of beneficial
interests shall be made only by book entry by the Depository and its Participants; and (iv) the Bonds as such shall not be
transferable or exchangeable, except for transfer to another Depository or to another nominee of a Depository, without
further action by the School District.

If any Depository determines not to continue to act as a Depository for the Bonds for use in a book entry
system, the Treasurer may attempt to establish a securities depository/book entry relationship with another qualified
Depository. If the Treasurer does not or is unable to do so, the Treasurer, after making provision for notification of the
beneficial owners by the then Depository and any other arrangements deemed necessary, shall permit withdrawal of the
Bonds from the Depository, and shall cause Bond certificates in registered form to be authenticated by the Bond Registrar
and delivered to the assignees of the Depository or its nominee, all at the cost and expense (including any costs of printing),
if the event is not the result of the School District action or inaction, of those persons requesting such issuance.

The Treasurer is hereby authorized and directed, to the extent necessary or required, to enter into any
agreements, in the name and on behalf of the School District, that the Treasurer determines to be necessary in connection
with a book entry system for the Bonds, after determining that the signing thereof will not endanger the funds or securities
of the School District.

Section 8. Sale of the Bonds.

€)] To the Original Purchaser. The Bonds are to be awarded and sold to the Original Purchaser at
a purchase price, not less than 97% of the aggregate principal amount thereof, as shall be determined by the Treasurer in
the Certificate of Award, plus accrued interest on the Current Interest Bonds from their date to the Closing Date, and shall
be awarded by the Treasurer with and upon such other terms as are required or authorized by this Resolution to be specified
in the Certificate of Award, in accordance with law, the provisions of this Resolution and the Purchase Agreement. The
Treasurer is authorized to and shall sign and deliver the Certificate of Award and shall cause the Bonds to be prepared
and signed and delivered, together with a true transcript of proceedings with reference to the issuance of the Bonds, to the
Original Purchaser upon payment of the purchase price. The President, the Vice President and the Treasurer of this Board,
the Superintendent of the School District, and other School District officials, as appropriate, each and all, are authorized
and directed to sign any transcript certificates, financial statements and other documents and instruments and to take such
actions as are necessary or appropriate to consummate the transactions contemplated by this Resolution.
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The Treasurer shall sign and deliver, in the name and on behalf of the School District, the Purchase
Agreement between the School District and the Original Purchaser, in substantially the form as is now on file with the
Treasurer, providing for the sale to, and the purchase by, the Original Purchaser of the Bonds. The Purchase Agreement
is approved, together with any changes or amendments that are not inconsistent with this Resolution and not substantially
adverse to the School District and that are approved on behalf of the School District by the Treasurer, all of which shall
be conclusively evidenced by the Treasurer’s signing of the Purchase Agreement or amendments thereto.

The Treasurer is authorized, if it is determined to be in the best interest of the School District, to combine
the issue of the Bonds with one or more other voted general obligation bond issues of the School District into a consolidated
bond issue pursuant to Section 133.30(B) of the Revised Code in which case a single Certificate of Award, Bond Purchase
Agreement, and Bond Registrar Agreement, among other bond issue proceedings, may be utilized for the consolidated bond
issue if appropriate and consistent with the terms of this Resolution.

(b) Primary Offering Disclosure — Official Statement The President or Vice-President and
Treasurer of this Board and the Superintendent, on behalf of the School District and in their official capacities, are authorized
to (i) prepare or cause to be prepared, and make or authorize modifications, completions or changes of or supplements to, an
official statement or official statements in connection with the original issuance of the Bonds, (ii) determine, and to certify or
otherwise represent, when an official statement is to be “deemed final” (except for permitted omissions) by the School District
or is a final official statement for purposes of Sections (b)(1), (3) and (4) of the Rule, (iii) use and distribute, or authorize the
use and distribution of, an official statement and any supplements thereto in connection with the original issuance of the Bonds,
and (iv) complete and sign an official statement as so approved together with such certificates, statements or other documents
in connection with the finality, accuracy and completeness of an official statement as they deem necessary or appropriate.

(c) Agreement to Provide Continuing Disclosure. For the benefit of the holders and beneficial
owners from time to time of the Bonds, the School District agrees to provide or cause to be provided such financial
information and operating data, audited financial statements and notices of the occurrence of certain events, in such
manner as may be required for purposes of the Rule. The President of the Board, the Treasurer and the Superintendent
are authorized and directed to complete, sign and deliver the Continuing Disclosure Agreement, in the name and on behalf
of the School District, in substantially the form as is now on file with the Treasurer. The Continuing Disclosure Agreement
is approved, together with any changes or amendments that are not inconsistent with this Resolution and not substantially
adverse to the School District and that are approved by the Treasurer on behalf of the School District, all of which shall
be conclusively evidenced by the signing of the Continuing Disclosure Agreement.

The Treasurer is further authorized and directed to establish procedures in order to ensure compliance
by the School District with its Continuing Disclosure Agreement, including timely provision of information and notices
as described above. Prior to making any filing required under the Rule, the Treasurer shall consult with and obtain legal
advice from, as appropriate, the bond or other qualified independent special counsel selected by the School District. The
Treasurer, acting in the name and on behalf of the School District, shall be entitled to rely upon any such legal advice in
determining whether a filing should be made. The performance by the School District of its Continuing Disclosure
Agreement shall be subject to the annual appropriation of any funds that may be necessary to perform it.

(d) Application for Rating or Bond Insurance; Financing Costs. If, in the judgment of the
Treasurer the filing of an application for (i) a rating on the Bonds by one or more nationally recognized rating agencies,
or (ii) a policy of insurance from a company or companies to better assure the payment of principal of and interest on all
or a portion of the Bonds, is in the best interest of and financially advantageous to this School District, the Treasurer is
authorized to prepare and submit those applications, to provide to each such agency or company such information as may
be required for the purpose, and to provide further for the payment of the cost of obtaining each such rating or policy,
except to the extent paid or reimbursed pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement from
the proceeds of the Bonds to the extent available and then from other money lawfully available and appropriated or to be
appropriated for that purpose. The Treasurer is hereby authorized, to the extent necessary or required, to enter into any
commitments or agreements, in the name of and on behalf of the School District, that the Treasurer determines to be
necessary in connection with obtaining of such ratings or insurance. The expenditure of the amounts necessary to secure
that rating or those ratings and that insurance (including any and all travel-related costs) and to pay the other financing
costs (as defined in Section 133.01 of the Revised Code) in connection with the Bonds, to the extent not paid or reimbursed
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pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement, is authorized and approved, and the
Treasurer is authorized to provide for the payment of any such amounts and costs from the proceeds of the Bonds to the
extent available and otherwise from any other funds lawfully available that are appropriated or shall be appropriated for
that purpose. Any actions heretofore taken in conformance with the provisions of this paragraph are hereby ratified and
confirmed.

(e) Application for Participation in Ohio School District Credit Enhancement Program. If the
Treasurer determines it to be in the best interests of and financially advantageous to the School District, the Treasurer is
authorized and directed to apply, on behalf of the School District, to the Ohio Department of Education (the “Department”)
and the Office of Budget and Management (“OBM?”) for permission for the School District to participate in the Ohio
School District Credit Enhancement Program (the “Program”) and thereby to request that the Department approve an
agreement with the School District and the Bond Registrar, which agreement may be incorporated as a part of the Registrar
Agreement, providing for the withholding and deposit of funds otherwise due the School District under Chapter 3317 of
the Revised Code (“State Education Aid”) for the payment of debt charges on all or a portion of the Bonds under certain
circumstances. If the School District receives that permission and the Treasurer determines that it is in the best interest
of and financially advantageous to the School District, the Treasurer may sign and deliver, in the name and on behalf of
the School District, such an agreement pursuant to and containing the terms and conditions required by Section 3317.18
of the Revised Code. Unless otherwise stipulated by Section 3317.18 of the Revised Code or its implementing rule, Ohio
Administrative Code Section 3301-8-01, this Board covenants that, if the School District enters into such an agreement
with the Department, it will not pledge State Education Aid as primary security for other obligations on a parity with
those bonds unless the projected amount of State Education Aid to be distributed to the School District in the then current
fiscal year exceeds the maximum annual debt charges due in that fiscal year or any future fiscal year on all outstanding
and proposed obligations to which State Education Aid is pledged as the primary security by a ratio of at least 2.5 to 1,
provided that this covenant shall not prevent the School District from issuing obligations having a claim on State
Education Aid subordinate to that of those bonds. The Treasurer is authorized to sign and deliver, in the name and on
behalf of the School District, to the extent necessary or required, any other instruments or agreements necessary to enable
the School District to participate in the Program.

Notwithstanding any provision in this Resolution to the contrary, the Bonds may be made up of separate
sub-series, making distinctions as between those Bonds covered by the Program and/or bond insurance and those not
covered by the Program and/or bond insurance. If any or all of the Bonds are to be covered by the Program and/or bond
insurance, the Treasurer, in the Certificate of Award, shall designate those Bonds covered by the Program and/or bond
insurance and those Bonds not covered by the Program and/or bond insurance, if any, and shall make all applicable sub-
series designations.

Section 9. Refunding; Call of Refunded Bonds. This Board determines that it is necessary and in the
best interest of the School District to provide for the refunding of the Refunded Bonds by the payment of the principal of
and interest on the Refunded Bonds pursuant to Section 133.34 of the Revised Code and as provided in this Resolution,
and to redeem the Refunded Bonds on the Call Date. The Board further determines and finds that such refunding will
enable the School District and its taxpayers to effect a savings in the aggregate debt service payments that would otherwise
be required to be made on the Refunded Bonds.

As provided in the Escrow Agreement, timely after the delivery of and payment for the Bonds and the
crediting to the Escrow Fund created under the Escrow Agreement as provided in this Resolution, the Refunded Bonds
shall be called for prior redemption. The Treasurer is authorized and directed to give to The Huntington National Bank,
as the authenticating agent, bond registrar and paying agent for the Refunded Bonds, on or promptly after the Closing
Date, written notice of that call for redemption, and the Refunded Bonds shall be redeemed in accordance with the
provisions of this Resolution, the Original Bond Legislation and the Escrow Agreement. The Board covenants, for the
benefit of the holders of the Refunded Bonds and of the Bonds, that it will at no time on or after the Closing Date take
actions to modify or rescind that call for prior redemption, that it will take, and will cause the bond registrar for the
Refunded Bonds to take, all steps required by the terms of the Refunded Bonds to make and perfect that call for prior
redemption, and that in accordance with the Escrow Agreement it will provide from the proceeds of the Bonds, and other
available sources as may be required, moneys and securities sufficient to provide for the timely payment, in accordance
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with this Resolution, of all principal of and interest that will be due and payable on the Refunded Bonds through and
including the Call Date.

Section 10. Escrow Agent. The Treasurer is authorized and directed to appoint, in the Certificate of
Award, a bank or trust company to serve as the Escrow Agent, after determining that the appointment of that bank or trust
company will not endanger the funds or securities of the School District. The Escrow Agent is authorized and directed
to cause notice of the refunding of the Refunded Bonds to be given in accordance with the Escrow Agreement. The
Treasurer shall sign and deliver, in the name and on behalf of the School District and in the Treasurer’s official capacity,
the Escrow Agreement between the School District and the Escrow Agent in substantially the form as is how on file with
the Treasurer. The Escrow Agreement is approved, together with any changes or amendments that are not inconsistent
with this Resolution and not substantially adverse to the School District and that are approved by the Treasurer on behalf
of the School District, all of which shall be conclusively evidenced by the signing of the Escrow Agreement or
amendments thereto. The Treasurer shall provide for the payment of services rendered and for reimbursement of expenses
incurred pursuant to the Escrow Agreement (including the fees and expenses of a mathematical verification agent to be
appointed by the Treasurer in the Certificate of Award), except to the extent paid or reimbursed by the Original Purchaser
in accordance with the Purchase Agreement, from the proceeds of the Bonds to the extent available and otherwise from
other funds lawfully available and appropriated or to be appropriated for that purpose.

Section 11. Escrow Fund. There is created under the Escrow Agreement a trust fund (the “Escrow
Fund (Refunding of 2015 Bonds)”) which shall be held and maintained by the Escrow Agent in trust for the registered
owners of the Refunded Bonds and is assigned for the payment of principal of and interest on the Refunded Bonds, all in
accordance with the provisions of the Escrow Agreement. The Treasurer is hereby authorized and directed to pay or cause
to be paid to the Escrow Agent for deposit in the Escrow Fund (Refunding of 2015 Bonds) such amount of the proceeds
from the sale of the Bonds as may be necessary, together with such amount, if any, as is on deposit in the Bond Retirement
Fund of the School District and required to be used for such purpose, to provide for the refunding of the Refunded Bonds.
Those funds are appropriated and shall be used to pay principal of and interest on the Refunded Bonds, as provided in the
Escrow Agreement. The transfer to the Escrow Fund (Refunding of 2015 Bonds) of any funds required hereunder and
presently on deposit in the Bond Retirement Fund is hereby authorized. The funds deposited in the Escrow Fund
(Refunding of 2015 Bonds) shall be (a) held in cash to the extent that they are not needed to make the investments
hereinafter described, and (b) invested in direct obligations of, or obligations guaranteed as to payment by, the United
States of America (within the meaning of Section 133.34(D) of the Revised Code, referred to herein as “Government
Obligations™) that mature or are subject to redemption by and at the option of the holder, in amounts sufficient, together
with any uninvested cash in the Escrow Fund (Refunding of 2015 Bonds) but without further investment or reinvestment,
for the (i) payment of interest on the Refunded Bonds on each June 1 and December 1 from and including the first June
1 or December 1 (if any) after the Closing Date, to and including the last June 1 or December 1 (if any) before the Call
Date, and accrued but unpaid interest through and including the Call Date, and (ii) payment on the Call Date of the
principal amount of the Refunded Bonds (at a redemption price of 100% of the principal amount redeemed plus accrued
and unpaid interest), all as provided in the Escrow Agreement. The Original Purchaser and the Escrow Agent are hereby
specifically authorized to file, on behalf of the School District, subscriptions for the purchase and issuance of United
States Treasury Securities — State and Local Government Series (“SLGS”) for investment of funds in the Escrow Fund
(Refunding of 2015 Bonds) if it is determined by the Treasurer in the Certificate of Award that the purchase of SLGS for
such purpose is in the best interest of and financially advantageous to the School District. If, in the judgment of the
Treasurer, an open-market purchase of Government Obligations for the Escrow Fund (Refunding of 2015 Bonds) is in
the best interest of and financially advantageous to this District, the Treasurer or any other officer of the District, on behalf
of the District and in his or her official capacity, may purchase or cause to be purchased and deliver or cause to be delivered
such obligations, engage the services of a financial advisor, bidding agent or similar entity for the purpose of facilitating
the bidding, purchase and delivery of such obligations for, and any related structuring of, the Escrow Fund (Refunding of
2015 Bonds), execute such instruments as are deemed necessary to engage such services for such purpose, and provide
further for the payment of the cost of obtaining such services, except to the extent paid by the Original Purchaser in
accordance with the Purchase Agreement, from the proceeds of the Bonds to the extent available and otherwise from any
other funds lawfully available and that are appropriated or shall be appropriated for that purpose.

If the School District determines to fund or refund and defease other outstanding voted general
obligation bonds (collectively, the Other Refunded Obligations) contemporaneously with the refunding of the Refunded
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Bonds, the proceeds from the sale of bonds and other funds necessary and sufficient for that purpose may be deposited in
an escrow fund held by the Escrow Agent (under the same general terms and conditions as set forth in the Escrow
Agreement) and commingled and invested with the proceeds of the Bonds and other funds necessary and sufficient for
the refunding and defeasance of the Refunded Bonds. In that event, said escrow fund shall be held and maintained by the
Escrow Agent in trust for the registered owners of the Refunded Bonds and the Other Refunded Obligations and pledged
to the payment of principal of and interest on the Refunded Bonds and the Other Refunded Obligations.

Section 12. Application of Proceeds. Proceeds from the sale of the Bonds (except any accrued interest
and original issue premium in excess of the amount necessary to accomplish the refunding of the Refunded Bonds and
the payment of costs relating to the issuance of the Bonds and the refunding of the Refunded Bonds, which shall be paid
into the Bond Retirement Fund) shall be paid into the Escrow Fund (Refunding of 2015 Bonds) as and to the extent
provided in Section 11, and are appropriated and shall be used for that purpose. Accrued interest and such excess premium
received by the School District are appropriated and shall be used for the purpose of paying debt charges on the Bonds.
Any proceeds received by the School District to be used for the payment of any expense relating to the refunding of the
Refunded Bonds and the issuance of the Bonds shall be paid into the proper fund or funds, and are appropriated and shall
be used for that purpose.

Section 13. Provisions for Tax Levy. There shall be levied on all the taxable property in the School
District, in addition to all other taxes, a direct tax annually during the period the Bonds are outstanding in an amount
sufficient to pay the debt charges on the Bonds when due, which tax shall not be less than the interest and sinking fund
tax required by Section 11 of Article XII of the Ohio Constitution. The tax shall be unlimited as to amount or rate, shall
be and is ordered computed, certified, levied and extended upon the tax duplicate and collected by the same officers, in
the same manner and at the same time that taxes for general purposes for each of those years are certified, levied, extended
and collected, and shall be placed before and in preference to all other items and for the full amount thereof. The proceeds
of the tax levy shall be placed in the Bond Retirement Fund, which is irrevocably pledged for the payment of the debt
charges on the Bonds when and as the same fall due.

Section 14. Certification and Delivery of Resolution and Certificate of Award. The Treasurer is
directed to deliver promptly to the County Auditors of Wayne and Medina Counties (i) a certified copy of this Resolution
and a signed copy of the Certificate of Award as soon as each is available, and (ii) promptly after the Closing Date, a
certificate to the effect that, in accordance with Section 133.34 of the Revised Code, the Refunded Bonds are no longer
considered to be outstanding.

Section 15. Retention of Bond Counsel and Disclosure Counsel. The legal services of Squire Patton
Boggs (US) LLP, as bond counsel and disclosure counsel, are hereby retained. The legal services shall be in the nature
of legal advice and recommendations as to the documents and the proceedings in connection with the issuance and sale
of the Bonds and the refunding and defeasance of the Refunded Bonds and the rendering of the necessary legal opinions
and advice upon the delivery of the Bonds. In rendering those legal services, as an independent contractor and in an
attorney-client relationship, that firm shall not exercise any administrative discretion on behalf of the School District in
the formulation of public policy, expenditure of public funds, enforcement of laws, rules and regulations of the State, the
School District or any other political subdivision, or the execution of public trusts. That firm shall be paid just and
reasonable compensation for those legal services and shall be reimbursed for the actual out-of-pocket expenses it incurs
in rendering those legal services whether or not the Bonds are ever issued. The Treasurer is authorized and directed, to
the extent they are not paid or reimbursed pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement,
to make appropriate certification as to the availability of funds for those fees and any reimbursement and to issue an
appropriate order for their timely payment as written statements are submitted by that firm.

Section 16. Satisfaction of Conditions for Bond Issuance. This Board determines that all acts and
conditions necessary to be performed by this Board and the School District or to have been met precedent to and in the
issuing of the Bonds in order to make them legal, valid and binding general obligations of the School District have been
performed and have been met, or will at the time of delivery of the Bonds have been performed and have been met, in
regular and due form as required by law; that the full faith and credit and general property taxing power (as described in
Section 13) of this Board and the School District are pledged for the timely payment of the debt charges on the Bonds;
that no statutory or constitutional limitation of indebtedness or taxation will have been exceeded in the issuance of the
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Bonds; and that the Bonds are being authorized and issued pursuant to Chapter 133 of the Revised Code, particularly
Section 133.34 thereof, 2006 VVoter Authorization, this Resolution, the Certificate of Award, the Purchase Agreement, the
Registrar Agreement, the Escrow Agreement, and other authorizing provisions of law.

Section 17. Compliance with Open Meeting Requirements. This Board finds and determines that all
formal actions of this Board and of any of its committees concerning and relating to the adoption of this Resolution were
taken, and that all deliberations of this Board and of any of its committees that resulted in those formal actions were held,
in meetings open to the public in compliance with the law.

Section 18. Effective Date. This Resolution shall be in full force and effect upon its adoption.

Mr. Ingold seconded the motion.

Upon roll call on the adoption of the foregoing Resolution, the vote was as follows:

Mr. Ingold Yes
Mrs. Smith Yes
Mr. Wyckoff Yes
Mr. Widmer Yes
Mr. Rupp Yes

TREASURER’S CERTIFICATION

The foregoing is a true and correct excerpt from the minutes of the regular meeting of the Board of Education
of the Norwayne Local School District, Ohio, held on October 26, 2020, showing the adoption of the Resolution hereinabove
set forth. The Board established the time, date and place of this regular meeting (as shown above) during its organizational
session held on January 6, 2020.

Dated: October 26, 2020

Treasurer, Board of Education
Norwayne Local School District, Ohio

VOTE: Yes: Ingold, Smith, Wyckoff, Widmer, Rupp

2020-96 Widmer moved and Ingold seconded the motion to approve Resolution #3 to
proceed with Bond Refunding:

Classroom Facilities Improvement Refunding Bonds (Resolution 3 of 3)

The Board of Education of Norwayne Local School District, Ohio, met in regular session on October 26, 2020,

commencing at 4:00 p.m., in the Norwayne High School Library, 350 South Main Street, Creston, Ohio, with the following
members present:

Doug Ingold Angie Smith Earl Rupp
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Jon Widmer Winston Wyckoff 111

The notice requirements of Section 121.22 of the Revised Code and the implementing rules adopted by the
Board pursuant thereto were complied with for the meeting.

Mr. Widmer moved the adoption of the following Resolution:
RESOLUTION NO. 2020-96

A RESOLUTION PROVIDING FOR THE ISSUANCE AND SALE OF
BONDS IN A MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF
$4,900,000 FOR THE PURPOSE OF REFUNDING AT A LOWER
INTEREST COST CERTAIN OF THE SCHOOL DISTRICT’S
OUTSTANDING BONDS THAT WERE ISSUED ON FEBRUARY 18,
2015, FOR THE PURPOSE OF REFINANCING THE COSTS OF
CERTAIN  CLASSROOM FACILITIES IMPROVEMENTS;
AUTHORIZING THE CALL FOR OPTIONAL REDEMPTION OF THE
REFUNDED BONDS; AND AUTHORIZING THE EXECUTION AND
DELIVERY OF AN ESCROW AGREEMENT WITH RESPECT TO
THE REFUNDING OF THE REFUNDED BONDS, THE
PREPARATION AND DISTRIBUTION OF A OFFICIAL
STATEMENT WITH RESPECT TO THE SALE OF THE
REFUNDING BONDS, AND OTHER RELATED MATTERS.

WHEREAS, at an election held on November 7, 2006, on the single question, among other things, of
(i) issuing bonds of the Norwayne Local School District, Ohio (the “School District”, formerly known as the North Central
Local School District) in the aggregate principal amount of $9,933,078 for the purpose of paying the local share of school
construction under the State of Ohio Classroom Facilities Assistance Program and levying taxes outside the ten-mill
limitation to pay the annual debt charges on those bonds and any anticipatory securities, and (ii) issuing bonds of the
School District in the aggregate principal amount of $1,466,922 for the purpose of constructing, renovating, remodeling,
adding to, furnishing, equipping and otherwise improving school district buildings and facilities, including renovations
and improvements to buildings and facilities as may be required for participation in the State of Ohio Classroom Facilities
Assistance Program, and clearing, equipping and otherwise improving sites for such buildings and facilities and levying
taxes outside the ten-mill limitation to pay the annual debt charges on those bonds and any anticipatory securities, the
requisite majority of those voting on the question voted in favor of it (the “2006 Voter Authorization”); and

WHEREAS, pursuant to the 2006 Voter Authorization and a resolution adopted by this Board on
February 13, 2007, and a Certificate of Award executed under the authority of that resolution and dated February 27,
2007, the District issued its $9,799,985.60 Classroom Facilities Improvement Bonds, Series 2007, dated March 26, 2007;
and

WHEREAS, pursuant to the 2006 Voter Authorization and a resolution adopted by this Board on March
19, 2007, and a Certificate of Award executed under the authority of that resolution and dated March 20, 2007, the District
issued $1,465,165.00 of School Improvement Bonds, which were consolidated for purposes of sale with $133,016.50 of
Classroom Facilities Improvement Bonds, and thus issued together as $1,598,181.50 of Various Purpose Bonds, Series
2007, dated April 3, 2007; and

WHEREAS, pursuant to the 2006 Voter Authorization and Resolution No. 14-070, adopted by this
Board on September 22, 2014, and a Certificate of Award executed under the authority of Resolution No. 14-070 and
dated January 14, 2015 (collectively, the “Original Bond Legislation™), the District issued $7,575,646.60 of Series 2007
Classroom Facilities Improvement Refunding Bonds (the “2015 Classroom Facilities Improvement Bonds”), which were
consolidated for purposes of sale with (i) $90,810.15 of Series 2007 Various Purpose Refunding Bonds (Classroom

490



Facilities Improvement) and (ii) $1,109,721.80 of Series 2007 Various Purpose Refunding Bonds (School Improvement),
and thus issued as part of $8,776,178.55 Various Purpose Refunding Bonds, Series 2015, dated February 18, 2015; and

WHEREAS, certain of those 2015 Classroom Facilities Improvement Bonds that are still outstanding
are scheduled to mature on December 1 in the years 2024, 2025, and 2027 through 2033, totaling $4,900,000 in principal
amount, and are subject to optional redemption beginning on December 1, 2023, which is prior to their stated maturity
(the “Callable Bonds™), and, if called for such optional early redemption, shall be redeemed at a redemption price of 100%
of the principal amount redeemed, plus interest accrued to the redemption date; and

WHEREAS, based in part on the advice of Stifel, Nicolaus & Company, Incorporated, in order to take
advantage of favorable current interest rates and create savings for the taxpayers of this School District, this Board finds,
determines, and declares that it is necessary and in the best interest of the School District to refund at a lower interest cost
those Callable Bonds, or portions thereof, identified by the Treasurer in the Certificate of Award (the “Refunded Bonds”),
to exercise the Board’s option to call the Refunded Bonds for redemption on December 1, 2023 (the “Call Date™) at 100%
of the principal amount redeemed, plus accrued and unpaid interest to that date, and to issue the Bonds described in
Section 2 to provide funds for the purpose of refunding the Refunded Bonds, including the payment of any expenses
relating to the refunding of the Refunded Bonds and the issuance of the Bonds; and

WHEREAS, this Board has requested that the Treasurer, as fiscal officer of this Board, certify the
estimated life or period of usefulness of the permanent improvements described in Section 2 and the maximum maturity
of the Bonds described in Section 2; and

WHEREAS, the Treasurer has certified to this Board that the estimated life or period of usefulness of
the permanent improvements described in Section 2 is at least five years and that the maximum maturity of the Bonds
described in Section 2 is at least December 1, 2033;

NOW, THEREFORE, BE IT RESOLVED by the Board of Education of the Norwayne Local School
District, Counties of Wayne and Medina, State of Ohio, that:

Section 1. Definitions and Interpretation In addition to the words and terms elsewhere defined in this
Resolution, unless the context or use clearly indicates another or different meaning or intent:

“Authorized Denominations” means (i) with respect to Current Interest Bonds, the denomination of
$5,000 or any whole multiple thereof, and (ii) with respect to Capital Appreciation Bonds, if any, the denomination equal
to the original principal amount that, when interest at the applicable compounding rate is accrued and compounded thereon
on each Interest Accretion Date to the stated maturity of such Bonds, will result in a $5,000 Maturity Amount or any
integral multiple thereof.

“Bond Proceedings” means, collectively, this Resolution, the Certificate of Award, the Continuing
Disclosure Agreement, the Registrar Agreement, the Purchase Agreement, and such other proceedings of the Board,
including the Bonds, that provide collectively for, among other things, the rights of holders and beneficial owners of the
Bonds.

“Bond Register” means all books and records necessary for the registration, exchange and transfer of
Bonds as provided in Section 7.

“Bond Registrar” means the bank or trust company appointed pursuant to Section 5, as the initial
authenticating agent, bond registrar, transfer agent, and paying agent for the Bonds under the Registrar Agreement and
until a successor shall have become such pursuant to the terms of the Registrar Agreement and, thereafter, “Bond
Registrar” shall mean the successor.

“Book entry form” or “book entry system” means a form or system under which (a) the ownership of

beneficial interests in Bonds and the principal of and interest on the Bonds may be transferred only through a book entry,
and (b) physical Bond certificates in fully registered form are issued by the School District only to a Depository or its
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nominee as registered owner, with the certificates deposited with and maintained in the custody of the Depository or its
agent. The book entry maintained by others than the School District is the record that identifies the owners of beneficial
interests in those Bonds and that principal and interest.

“Capital Appreciation Bonds” means any Bonds designated as such in the Certificate of Award,
maturing in the years, being in the principal amounts, and having the Maturity Amounts set forth therein, and bearing
interest accrued and compounded on each Interest Accretion Date and payable at maturity.

“Certificate of Award” means the certificate authorized by Section 8, to be signed by the Treasurer,
setting forth and determining those terms or other matters pertaining to the Bonds and their issuance, sale and delivery as
this Resolution requires or authorizes to be set forth or determined therein, including without limitation, the amount and
scheduled principal payment date(s) of the Callable Bonds to be refunded.

“Closing Date” means the date of physical delivery of, and payment of the purchase price for, the Bonds;
provided that such date shall not be such as to cause the Bonds to be “advance” refunding bonds for purposes of the Code.

“Code” means the Internal Revenue Code of 1986, the Regulations (whether temporary or final) under
that Code or the statutory predecessor of that Code, and any amendments of, or successor provisions to, the foregoing and
any official rulings, announcements, notices, procedures, and judicial determinations regarding any of the foregoing, all
as and to the extent applicable. Unless otherwise indicated, reference to a section of the Code includes any applicable
successor section or provision and such applicable Regulations, rulings, announcements, notices, procedures, and
determinations pertinent to that section.

“Compound Accreted Amount” means, with respect to any Capital Appreciation Bond, the principal
amount thereof plus interest accrued and compounded on each Interest Accretion Date to the date of maturity or other
date of determination. The Compound Accreted Amount of the Capital Appreciation Bonds of each maturity as of each
Interest Accretion Date shall be set forth in the Certificate of Award. The Compound Accreted Amount of any Capital
Appreciation Bond for each maturity as of any date other than an Interest Accretion Date is the sum of (a) the Compound
Accreted Amount for such Bond on the immediately preceding Interest Accretion Date plus (b) the product of (i) the
difference between (A) the Compound Accreted Amount of that Bond on the immediately preceding Interest Accretion
Date and (B) the Compound Accreted Amount of that Bond on the immediately succeeding Interest Accretion Date, times
(i) the ratio of (C) the number of days from the immediately preceding Interest Accretion Date to the date of determination
to (D) the total number of days from that immediately preceding Interest Accretion Date to the immediately succeeding
Interest Accretion Date; provided, however, that in determining the Compound Accreted Amount of a Capital
Appreciation Bond as of a date prior to the first Interest Accretion Date, the Closing Date shall be deemed to be the
immediately preceding Interest Accretion Date and the principal amount of that Capital Appreciation Bond shall be
deemed to be the Compound Accreted Amount on the Closing Date.

“Continuing Disclosure Agreement” means the agreement authorized by Section 8, and which shall
constitute the continuing disclosure agreement made by the School District for the benefit of holders and beneficial owners
of the Bonds in accordance with the Rule.

“Current Interest Bonds” means, collectively, the Serial Bonds and the Term Bonds, each as is
designated as such in the Certificate of Award.

“Depository” means any securities depository that is a clearing agency under federal law operating and
maintaining, with its Participants or otherwise, a book entry system to record ownership of beneficial interests in Bonds
or the principal of and interest on Bonds, and to effect transfers of Bonds, in book entry form, and includes and means
initially The Depository Trust Company (a limited purpose trust company), New York, New York.

“Escrow Agent” means the bank or trust company appointed pursuant to Section 10, as escrow agent
for the Refunded Bonds under the Escrow Agreement.
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“Escrow Agreement” means the Escrow Agreement between the School District and the Escrow Agent,
as it may be modified from the form on file with the Treasurer and executed by the Treasurer in accordance with
Section 10.

“Interest Accretion Dates” means, as to any Capital Appreciation Bonds, each June 1 and December 1
(unless otherwise specified in the Certificate of Award), commencing June 1, 2021 (unless otherwise specified in the
Certificate of Award), in the years any Capital Appreciation Bonds are outstanding.

“Interest Payment Dates” means (a) as to Current Interest Bonds, June 1 and December 1 (unless
otherwise specified in the Certificate of Award) of each year during which the Current Interest Bonds are outstanding,
commencing June 1, 2021 (unless otherwise specified in the Certificate of Award), and (b) as to any Capital Appreciation
Bonds, their respective maturity dates.

“Maturity Amount” means, with respect to a Capital Appreciation Bond, the principal and interest due
and payable at the stated maturity of that Capital Appreciation Bond.

“Original Purchaser” means, unless otherwise determined by the Treasurer in Certificate of Award,
Stifel, Nicolaus & Company, Incorporated .

“Participant” means any participant contracting with a Depository under a book entry system and
includes securities brokers and dealers, banks and trust companies, and clearing corporations.

“Principal Payment Dates” means, unless otherwise determined by the Treasurer in the Certificate of
Award, December 1 in each of the years specified in the Certificate of Award when principal of the Bonds is scheduled
to be paid, either at maturity or pursuant to mandatory sinking fund redemption, provided that the earliest Principal
Payment Date shall not be later than the first scheduled principal payment of the Refunded Bonds (either at maturity or
by mandatory sinking fund redemption), and the latest Principal Payment Date shall not be later than the last scheduled
principal payment of the Refunded Bonds (either at maturity or by mandatory sinking fund redemption).

“Purchase Agreement” or “Bond Purchase Agreement” means the Bond Purchase Agreement between
the School District and the Original Purchaser, as it may be modified from the form on file with the Treasurer and signed
by the Treasurer in accordance with Section 8.

“Registrar Agreement” or “Bond Registrar Agreement” means the Bond Registrar Agreement between
the School District and the Bond Registrar and the Ohio Department of Education, if applicable, as it may be modified
from the form on file with the Treasurer and signed by the Treasurer in accordance with Section 5.

“Rule” means Rule 15¢2-12 prescribed by the SEC pursuant to the Securities Exchange Act of 1934.

“SEC” means the Securities and Exchange Commission.

“Serial Bonds” means those Current Interest Bonds designated as such and maturing on the dates set
forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and not subject to mandatory
sinking fund redemption.

“Term Bonds” means those Current Interest Bonds designated as such and maturing on the date or dates
set forth in the Certificate of Award, bearing interest payable on each Interest Payment Date and subject to mandatory
sinking fund redemption.

The captions and headings in this Resolution are solely for convenience of reference and in no way

define, limit or describe the scope or intent of any Sections, subsections, paragraphs, subparagraphs or clauses hereof.
Reference to a Section means a section of this Resolution unless otherwise indicated.
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Section 2. Authorized Principal Amount and Purpose. This Board determines that it is necessary and
in the best interest of the School District to issue bonds of this School District (the “Bonds”) in an aggregate principal
amount not to exceed $4,900,000 for the purpose of refunding at a lower interest cost certain of the School District’s 2015
Classroom Facilities Improvement Bonds (as defined above), which were issued as part of a consolidated issue of
$8,776,178.55 Various Purpose Refunding Bonds, Series 2015, dated February 18, 2015, and which were issued for the
purpose of financing the cost of paying the local share of school construction under the State of Ohio Classroom Facilities
Assistance Program, including the payment of any expenses relating to the refunding of the Refunded Bonds and the
issuance of the Bonds.

The aggregate principal amount of Bonds to be issued shall not exceed $4,900,000 and shall be in an
amount determined by the Treasurer in the Certificate of Award, consistent with the Treasurer’s determination of the best
interest of and financial advantages to the School District, as the amount necessary to effect the purpose for which the
Bonds are to be issued, as stated in this Section.

Section 3. Denominations; Dating; Principal and Interest Payment and Redemption Provisions. The
Bonds shall be issued in one lot and only as fully registered bonds, in Authorized Denominations, but in no case as to a
particular maturity date exceeding the principal amount maturing on that date. The respective principal amounts of the
Bonds to be issued as Current Interest Bonds and Capital Appreciation Bonds (if any Bonds are to be issued as Capital
Appreciation Bonds) shall be determined by the Treasurer in the Certificate of Award, having due regard to the best
interest of and financial advantages to the School District. The Bonds shall be dated the Closing Date or such other date
(not more than 45 days prior to the Closing Date) as may be established in the Certificate of Award. Notwithstanding any
provision herein to the contrary, Bonds maturing on any one date may bear interest at different rates and may be issued
separately as Current Interest Bonds and Capital Appreciation Bonds.

€) Interest Rates and Interest Payment Dates. The Current Interest Bonds shall bear the rate or
rates of interest per year (computed on the basis of a 360-day year consisting of twelve 30-day months), as shall be
determined, subject to paragraph (c) of this Section, by the Treasurer in the Certificate of Award. Interest on the Current
Interest Bonds shall be payable at such rate or rates on the Interest Payment Dates until the principal amount has been
paid or provided for. The Current Interest Bonds shall bear interest from the most recent date to which interest has been
paid or provided for or, if no interest has been paid or provided for, from their date.

Any Capital Appreciation Bonds shall bear interest from the Closing Date at the compounding rate or
rates of interest (computed on the basis of a 360-day year consisting of twelve 30-day months), accrued and compounded
on each Interest Accretion Date and payable at maturity, which will result in the aggregate Maturity Amounts payable at
maturity, as shall be determined, subject to paragraph (c) of this Section, by the Treasurer in the Certificate of Award,
provided that the Capital Appreciation Bonds of any one stated maturity all shall bear the same compounding rate of
interest. The total interest accrued on any Capital Appreciation Bond as of any particular date shall be an amount equal
to the amount by which the Compound Accreted Amount of that Capital Appreciation Bond exceeds the original principal
amount of that Capital Appreciation Bond as of that date.

(b) Principal Payment Schedule. The Bonds shall mature on the Principal Payment Dates in
principal amounts as shall be determined, subject to paragraph (c) of this Section, by the Treasurer in the Certificate of
Award, consistent with the Treasurer’s determination of the best interest of and financial advantages to the School District.

Consistent with the foregoing and in accordance with the Treasurer’s determination of the best interest
of and financial advantages to the School District, the Treasurer shall specify in the Certificate of Award, among other
things, (i) the aggregate principal amount of any Bonds to be issued as Current Interest Bonds, the Principal Payment
Dates on which those Bonds shall be stated to mature (or be subject to mandatory sinking fund redemption) and the
principal amount thereof that shall be stated to mature (or be subject to mandatory sinking fund redemption) on each such
Principal Payment Date, and (ii) the aggregate principal amount of any Bonds to be issued as Capital Appreciation Bonds
and the corresponding aggregate Maturity Amount thereof, the Principal Payment Dates on which those Bonds shall be
stated to mature, and the principal amount and corresponding Maturity Amount thereof that shall be payable on each such
Principal Payment Date.
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(c) Conditions for Establishment of Interest Rates and Principal Payment Dates and Amounts.
The rate or rates of interest per year to be borne by the Current Interest Bonds and the compounding rate or rates of interest
per year to be borne by any Capital Appreciation Bonds, determined by taking into account the respective principal
amounts of the Bonds and terms to maturity or mandatory sinking fund redemption, as applicable, of those principal
amounts of Bonds, shall be such as to demonstrate net present value savings to the School District taxpayers due to the
refunding of the Refunded Bonds with the issuance of the Bonds, taking into account all expenses related to that refunding
and issuance; provided that the true interest cost of the Bonds shall not exceed 4.00%.

(d) Redemption Provisions. The Capital Appreciation Bonds, if any, shall not be subject to
redemption prior to stated maturity. The Current Interest Bonds may be subject to redemption prior to stated maturity as
follows, with the details and terms thereof to be set forth in the Certificate of Award.

(M Mandatory Sinking Fund Redemption. If any of the Bonds are issued as Term Bonds,
the Term Bonds shall be subject to mandatory redemption in part by lot and (unless retired by optional redemption
pursuant to subparagraph (ii) hereof) shall be redeemed pursuant to mandatory sinking fund redemption requirements, at
a redemption price of 100% of the principal amount redeemed plus interest accrued to the redemption date, on the
applicable Principal Payment Date or Dates (as selected by the Treasurer in the Certificate of Award) in the principal
amounts payable on those Principal Payment Dates as specified in the Certificate of Award. The aggregate of the moneys
to be deposited with the Bond Registrar for payment of principal of and interest on the Term Bonds shall include amounts
sufficient to redeem the principal amount of any Term Bonds subject to mandatory sinking fund redemption on the
Principal Payment Dates specified for such redemption (less the amount of any credit as provided below).

The Board shall have the option to deliver to the Bond Registrar for cancellation Term Bonds
in any aggregate principal amount and to receive a credit against the then current or any subsequent mandatory sinking
fund redemption requirement (and corresponding mandatory redemption obligation) of the School District, as specified
by the Treasurer, for Term Bonds stated to mature on the same Principal Payment Date and bearing interest at the same
rate as the Term Bonds so delivered. That option shall be exercised by the Board on or before the 45" day preceding any
mandatory redemption date with respect to which the Board wishes to obtain a credit by furnishing the Bond Registrar a
certificate, signed by the Treasurer, setting forth the extent of the credit to be applied with respect to the then current or
any subsequent mandatory sinking fund redemption requirement for Term Bonds stated to mature on the same Principal
Payment Date and bearing interest at the same rate. If the certificate is not timely furnished to the Bond Registrar, the
then current mandatory sinking fund redemption requirement (and corresponding mandatory redemption obligation) shall
not be reduced. A credit against the then current or any subsequent mandatory sinking fund redemption requirement (and
corresponding mandatory redemption obligation), as specified by the Treasurer, shall also be received by the Board for
any Term Bonds which prior thereto have been optionally redeemed or purchased for cancellation and cancelled by the
Bond Registrar, to the extent not applied theretofore as a credit against any mandatory sinking fund redemption
requirement, for Term Bonds stated to mature on the same Principal Payment Date and bearing interest at the same rate
as the Term Bonds so redeemed or purchased and cancelled.

Each Term Bond so delivered, or previously redeemed, or purchased and cancelled, shall be
credited by the Bond Registrar at 100% of the principal amount thereof against the then current or subsequent mandatory
sinking fund redemption requirements (and corresponding mandatory redemption obligations), as specified by the
Treasurer, for Term Bonds stated to mature on the same Principal Payment Date and bearing interest at the same rate as
the Term Bonds so delivered, redeemed or purchased and cancelled.

(i) Optional Redemption. If and as provided by the Treasurer in the Certificate of Award,
the Current Interest Bonds shall be subject to optional redemption by and at the sole option of the Board, in whole or in
part (as selected by the Board) on any date, in whole multiples of $5,000, at the specified redemption prices (expressed
as a percentage of the principal amount redeemed) plus, in each case, accrued interest to the redemption date, provided
the redemption price for the earliest optional redemption date shall not be greater than 102%.

If optional redemption of Term Bonds at a redemption price exceeding 100% of the principal
amount to be redeemed is to take place on any mandatory redemption date for those Term Bonds identified in
subparagraph (i) hereof, the Term Bonds, or portions thereof, to be redeemed by optional redemption shall be selected by
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lot prior to the selection by lot of the Term Bonds to be redeemed on the same date by operation of the mandatory
redemption provisions of subparagraph (i). Current Interest Bonds to be redeemed pursuant to this subparagraph (ii) shall
be redeemed only upon written notice from the Treasurer of the Board to the Bond Registrar, given upon the direction of
the Board by adoption of a resolution. That notice shall specify the redemption date and the principal amount of each
maturity of Current Interest Bonds to be redeemed, and shall be given at least 45 days prior to the redemption date or such
shorter period as shall be acceptable to the Bond Registrar. In the event that notice of redemption shall have been given
by the Bond Registrar to the registered owners as hereinafter provided, there shall be deposited with the Bond Registrar,
on or prior to the redemption date, funds which, in addition to any other moneys available therefor and held by the Bond
Registrar, will be sufficient to redeem at the redemption price thereof, plus interest accrued to the redemption date, all of
the redeemable Current Interest Bonds for which notice of redemption has been given.

(iii) Partial Redemption. If fewer than all of the Current Interest Bonds of a single
maturity and interest rate within that maturity are to be redeemed, the selection of those Current Interest Bonds to be
redeemed, or portions thereof in amounts of $5,000 or any integral multiple thereof, shall be made by lot by the Bond
Registrar in any manner which the Bond Registrar may determine. In the case of a partial redemption of Current Interest
Bonds by lot when Current Interest Bonds of denominations greater than $5,000 are then outstanding, each $5,000 unit
of principal thereof shall be treated as though it were a separate Current Interest Bond of the denomination of $5,000. If
it is determined that one or more, but not all of the $5,000 units of principal represented by a Current Interest Bond are to
be called for redemption, then upon notice of redemption of a $5,000 unit or units, the registered owner of that Current
Interest Bond shall surrender the Bond to the Bond Registrar (A) for payment of the redemption price of the $5,000 unit
or units called for redemption (including, without limitation, the interest accrued to the date fixed for redemption and any
premium), and (B) for issuance, without charge to the registered owner thereof, of a new Current Interest Bond or Current
Interest Bonds of any Authorized Denomination or Denominations in an aggregate principal amount equal to the
unmatured and unredeemed portion of, and bearing interest at the same rate and maturing on the same date as, the Current
Interest Bond surrendered.

(iv) Notice of Redemption. The notice of the call for redemption of Current Interest
Bonds shall identify (A) by designation, letters, numbers or other distinguishing marks, the Current Interest Bonds or
portions thereof to be redeemed, (B) the redemption price to be paid, (C) the date fixed for redemption, and (D) the place
or places where the amounts due upon redemption are payable. The notice shall be given by the Bond Registrar on behalf
of the School District by mailing a copy of the redemption notice by first class mail, postage prepaid, (or otherwise as
may be permitted or required if the Bonds are held under a book-entry system by a securities depository) at least 30 days
prior to the date fixed for redemption, to the registered owner of each Current Interest Bond subject to redemption in
whole or in part at the registered owner’s address shown on the Bond Register maintained by the Bond Registrar at the
close of business on the 15" day preceding that mailing and to any municipal bond insurance company that has issued a
policy insuring the Current Interest Bonds. The failure of any registered owner of any Current Interest Bond to be
redeemed to receive notice by mail or any defect in that notice regarding any Current Interest Bond shall not affect the
validity of the proceedings for the redemption of any other Current Interest Bond.

(v) Payment of Redeemed Current Interest Bonds. Notice having been mailed in the
manner provided in subparagraph (iv) hereof, the Current Interest Bonds and portions thereof called for redemption shall
become due and payable on the redemption date, and, upon presentation and surrender thereof at the place or places
specified in that notice, shall be paid at the redemption price, plus interest accrued to the redemption date. 1f moneys for
the redemption of all of the Current Interest Bonds and portions thereof to be redeemed, together with interest accrued
thereon to the redemption date, are held by the Bond Registrar on the redemption date, so as to be available therefor on
that date and, if notice of redemption has been deposited in the mail as aforesaid, then from and after the redemption date
those Current Interest Bonds and portions thereof called for redemption shall cease to bear interest and no longer shall be
considered to be outstanding. If those moneys shall not be so available on the redemption date, or that notice shall not
have been deposited in the mail as aforesaid, those Current Interest Bonds and portions thereof shall continue to bear
interest, until they are paid, at the same rate as they would have borne had they not been called for redemption. All
moneys held by the Bond Registrar for the redemption of particular Current Interest Bonds shall be held in trust for the
account of the registered owners thereof and shall be paid to them, respectively, upon presentation and surrender of those
Current Interest Bonds, provided that any interest earned on the moneys so held by the Bond Registrar shall be for the
account of and paid to the School District to the extent not required for the payment of the Bonds called for redemption.
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Section 4. Execution and Authentication of Bonds. The Bonds shall be signed by the President or Vice
President, and the Treasurer, of this Board, in the name of the School District and in their official capacities, provided
that either or both of those signatures may be a facsimile. The Bonds shall be designated “Classroom Facilities
Improvement Refunding Bonds (2015) (Federally Taxable)” (or otherwise as may be determined by the Treasurer in the
Certificate of Award), be issued in Authorized Denominations and numbers as requested by the Original Purchaser and
approved by the Treasurer (consistent with the parameters set forth herein), be numbered as determined by the Treasurer
in order to distinguish each Bond from any other Bond and to distinguish the Current Interest Bonds from any Capital
Appreciation Bonds, and express upon their faces the purpose, in summary terms, for which they are issued and that they
are issued pursuant to the 2006 Voter Authorization, Chapter 133, and particularly Section 133.34, of the Revised Code,
this Resolution, and the Certificate of Award. No Bond shall be valid or obligatory for any purpose or shall be entitled
to any security or benefit under the Bond Proceedings unless and until the certificate of authentication printed on the Bond
is signed by the Bond Registrar as authenticating agent. Authentication by the Bond Registrar shall be conclusive
evidence that the Bond so authenticated has been duly issued, signed and delivered under, and is entitled to the security
and benefit of, the Bond Proceedings. The certificate of authentication may be signed by any authorized officer or
employee of the Bond Registrar or by any other person acting as an agent of the Bond Registrar and approved by the
Treasurer on behalf of the School District. The same person need not sign the certificate of authentication on all of the
Bonds.

Section 5. Appointment of Bond Registrar. The Treasurer is authorized and directed to appoint, in the
Certificate of Award, the bank or trust company to act as the initial Bond Registrar, after determining that the appointment
of that bank or trust company will not endanger the funds or securities of the School District and that proper procedures
and safeguards are available for that purpose. The Treasurer shall sign and deliver, in the name and on behalf of the
School District, the Registrar Agreement between the School District and the Bond Registrar and the Ohio Department
of Education (if applicable), in substantially the form as is now on file with the Treasurer. The Registrar Agreement is
approved, together with any changes or amendments that are not inconsistent with this Resolution and not substantially
adverse to the School District and that are approved by the Treasurer, on behalf of the School District, all of which shall
be conclusively evidenced by the signing of the Registrar Agreement or amendments thereto. The Treasurer shall provide
for payment of services rendered and for reimbursement of expenses incurred pursuant to the Bond Registrar Agreement,
except to the extent paid or reimbursed pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement from
the proceeds of the Bonds to the extent available and then from other money lawfully available and appropriated or to be
appropriated for that purpose.

Section 6. Payment of Debt Charges. The debt charges on the Bonds shall be payable in lawful money
of the United States of America without deduction for the services of the Bond Registrar as paying agent. Principal and
premium, if any, of the Current Interest Bonds, and principal of and interest on any Capital Appreciation Bonds, shall be
payable when due upon presentation and surrender of the Bonds (except as otherwise provided herein) at the corporate
trust office of the Bond Registrar designated in the Certificate of Award or, if not so designated, at the principal corporate
trust office of the Bond Registrar. Interest on a Current Interest Bond shall be paid by the Bond Registrar on each Interest
Payment Date by check or draft mailed to the person in whose name the Bond was registered, and to that person’s address
appearing, on the Bond Register at the close of business on the 15" day next preceding that Interest Payment Date.
Notwithstanding the foregoing, if and so long as the Bonds are issued in a book entry system, principal of, premium, if
any, and interest on the Bonds shall be payable in the manner provided in any agreement entered into by the Treasurer, in
the name and on behalf of the School District, in connection with the book entry system.

Section 7. Registration; Transfer and Exchange; Book Entry System.

(a) Bond Reqgistrar. So long as any of the Bonds remain outstanding, the School District will
cause the Bond Registrar to maintain and keep the Bond Register at its designated corporate trust office. Subject to the
provisions of Section 6, the person in whose name a Bond is registered on the Bond Register shall be regarded as the
absolute owner of that Bond for all purposes of the Bond Proceedings. Payment of or on account of the debt charges on
any Bond shall be made only to or upon the order of that person; neither the School District nor the Bond Registrar shall
be affected by any notice to the contrary, but the registration may be changed as provided in this Section. All such
payments shall be valid and effectual to satisfy and discharge the School District’s liability upon the Bond, including
interest, to the extent of the amount or amounts so paid.
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(b) Transfer and Exchange. Any Bond may be exchanged for Bonds of any Authorized
Denomination upon presentation and surrender at the designated corporate trust office of the Bond Registrar, together
with a request for exchange signed by the registered owner or by a person legally empowered to do so in a form satisfactory
to the Bond Registrar. A Bond may be transferred only on the Bond Register upon presentation and surrender of the Bond
at the designated corporate trust office of the Bond Registrar together with an assignment signed by the registered owner
or by a person legally empowered to do so in a form satisfactory to the Bond Registrar. Upon exchange or transfer the
Bond Registrar shall complete, authenticate and deliver a new Bond or Bonds of any Authorized Denomination or
Denominations requested by the owner equal in the aggregate to the unmatured principal amount of the Bond surrendered
and bearing interest at the same rate and maturing on the same date.

If manual signatures on behalf of the School District are required, the Bond Registrar shall undertake
the exchange or transfer of Bonds only after the new Bonds are signed by the authorized officers of the Board. In all
cases of Bonds exchanged or transferred, the School District shall provide for the signing and the Bond Registrar shall
authenticate and deliver Bonds in accordance with the provisions of the Bond Proceedings. The exchange or transfer
shall be without charge to the owner, except that the School District and Bond Registrar may make a charge sufficient to
reimburse them for any tax or other governmental charge required to be paid with respect to the exchange or transfer.
The School District or the Bond Registrar may require that those charges, if any, be paid before the procedure is begun
for the exchange or transfer. All Bonds issued and authenticated upon any exchange or transfer shall be valid obligations
of the School District, evidencing the same debt, and entitled to the same security and benefit under the Bond Proceedings
as the Bonds surrendered upon that exchange or transfer. Neither the School District nor the Bond Registrar shall be
required to make any exchange or transfer of (i) Bonds then subject to call for redemption between the 15" day preceding
the mailing of notice of Bonds to be redeemed and the date of that mailing, or (ii) any Bond selected for redemption, in
whole or in part.

(c) Book Entry System. Notwithstanding any other provisions of this Resolution, if the Treasurer
determines in the Certificate of Award that it is in the best interest of and financially advantageous to the School District,
the Bonds may be issued in book entry form in accordance with the following provisions of this Section.

The Bonds may be issued to a Depository for use in a book entry system and, if and as long as a book
entry system is utilized: (i) the Bonds may be issued in the form of a single, fully registered Bond representing each
maturity, or interest rate within a maturity, as the case may be, and registered in the name of the Depository or its nominee,
as registered owner, and immobilized in the custody of the Depository or its designated agent, which may be the Bond
Registrar; (ii) the beneficial owners of Bonds in book entry form shall have no right to receive Bonds in the form of
physical securities or certificates; (iii) ownership of beneficial interests in book entry form shall be shown by book entry
on the system maintained and operated by the Depository and its Participants, and transfers of the ownership of beneficial
interests shall be made only by book entry by the Depository and its Participants; and (iv) the Bonds as such shall not be
transferable or exchangeable, except for transfer to another Depository or to another nominee of a Depository, without
further action by the School District.

If any Depository determines not to continue to act as a Depository for the Bonds for use in a book entry
system, the Treasurer may attempt to establish a securities depository/book entry relationship with another qualified
Depository. If the Treasurer does not or is unable to do so, the Treasurer, after making provision for notification of the
beneficial owners by the then Depository and any other arrangements deemed necessary, shall permit withdrawal of the
Bonds from the Depository, and shall cause Bond certificates in registered form to be authenticated by the Bond Registrar
and delivered to the assignees of the Depository or its nominee, all at the cost and expense (including any costs of printing),
if the event is not the result of the School District action or inaction, of those persons requesting such issuance.

The Treasurer is hereby authorized and directed, to the extent necessary or required, to enter into any
agreements, in the name and on behalf of the School District, that the Treasurer determines to be necessary in connection
with a book entry system for the Bonds, after determining that the signing thereof will not endanger the funds or securities
of the School District.

Section 8. Sale of the Bonds.
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€)] To the Original Purchaser. The Bonds are to be awarded and sold to the Original Purchaser at
a purchase price, not less than 97% of the aggregate principal amount thereof, as shall be determined by the Treasurer in
the Certificate of Award, plus accrued interest on the Current Interest Bonds from their date to the Closing Date, and shall
be awarded by the Treasurer with and upon such other terms as are required or authorized by this Resolution to be specified
in the Certificate of Award, in accordance with law, the provisions of this Resolution and the Purchase Agreement. The
Treasurer is authorized to and shall sign and deliver the Certificate of Award and shall cause the Bonds to be prepared
and signed and delivered, together with a true transcript of proceedings with reference to the issuance of the Bonds, to the
Original Purchaser upon payment of the purchase price. The President, the Vice President and the Treasurer of this Board,
the Superintendent of the School District, and other School District officials, as appropriate, each and all, are authorized
and directed to sign any transcript certificates, financial statements and other documents and instruments and to take such
actions as are necessary or appropriate to consummate the transactions contemplated by this Resolution.

The Treasurer shall sign and deliver, in the name and on behalf of the School District, the Purchase
Agreement between the School District and the Original Purchaser, in substantially the form as is now on file with the
Treasurer, providing for the sale to, and the purchase by, the Original Purchaser of the Bonds. The Purchase Agreement
is approved, together with any changes or amendments that are not inconsistent with this Resolution and not substantially
adverse to the School District and that are approved on behalf of the School District by the Treasurer, all of which shall
be conclusively evidenced by the Treasurer’s signing of the Purchase Agreement or amendments thereto.

The Treasurer is authorized, if it is determined to be in the best interest of the School District, to combine
the issue of the Bonds with one or more other voted general obligation bond issues of the School District into a consolidated
bond issue pursuant to Section 133.30(B) of the Revised Code in which case a single Certificate of Award, Bond Purchase
Agreement, and Bond Registrar Agreement, among other bond issue proceedings, may be utilized for the consolidated bond
issue if appropriate and consistent with the terms of this Resolution.

(b) Primary Offering Disclosure — Official Statement The President or Vice-President and
Treasurer of this Board and the Superintendent, on behalf of the School District and in their official capacities, are authorized
to (i) prepare or cause to be prepared, and make or authorize modifications, completions or changes of or supplements to, an
official statement or official statements in connection with the original issuance of the Bonds, (ii) determine, and to certify or
otherwise represent, when an official statement is to be “deemed final” (except for permitted omissions) by the School District
or is a final official statement for purposes of Sections (b)(1), (3) and (4) of the Rule, (iii) use and distribute, or authorize the
use and distribution of, an official statement and any supplements thereto in connection with the original issuance of the Bonds,
and (iv) complete and sign an official statement as so approved together with such certificates, statements or other documents
in connection with the finality, accuracy and completeness of an official statement as they deem necessary or appropriate.

(c) Agreement to Provide Continuing Disclosure. For the benefit of the holders and beneficial
owners from time to time of the Bonds, the School District agrees to provide or cause to be provided such financial
information and operating data, audited financial statements and notices of the occurrence of certain events, in such
manner as may be required for purposes of the Rule. The President of the Board, the Treasurer and the Superintendent
are authorized and directed to complete, sign and deliver the Continuing Disclosure Agreement, in the name and on behalf
of the School District, in substantially the form as is now on file with the Treasurer. The Continuing Disclosure Agreement
is approved, together with any changes or amendments that are not inconsistent with this Resolution and not substantially
adverse to the School District and that are approved by the Treasurer on behalf of the School District, all of which shall
be conclusively evidenced by the signing of the Continuing Disclosure Agreement.

The Treasurer is further authorized and directed to establish procedures in order to ensure compliance
by the School District with its Continuing Disclosure Agreement, including timely provision of information and notices
as described above. Prior to making any filing required under the Rule, the Treasurer shall consult with and obtain legal
advice from, as appropriate, the bond or other qualified independent special counsel selected by the School District. The
Treasurer, acting in the name and on behalf of the School District, shall be entitled to rely upon any such legal advice in
determining whether a filing should be made. The performance by the School District of its Continuing Disclosure
Agreement shall be subject to the annual appropriation of any funds that may be necessary to perform it.
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(d) Application for Rating or Bond Insurance; Financing Costs. If, in the judgment of the
Treasurer the filing of an application for (i) a rating on the Bonds by one or more nationally recognized rating agencies,
or (ii) a policy of insurance from a company or companies to better assure the payment of principal of and interest on all
or a portion of the Bonds, is in the best interest of and financially advantageous to this School District, the Treasurer is
authorized to prepare and submit those applications, to provide to each such agency or company such information as may
be required for the purpose, and to provide further for the payment of the cost of obtaining each such rating or policy,
except to the extent paid or reimbursed pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement from
the proceeds of the Bonds to the extent available and then from other money lawfully available and appropriated or to be
appropriated for that purpose. The Treasurer is hereby authorized, to the extent necessary or required, to enter into any
commitments or agreements, in the name of and on behalf of the School District, that the Treasurer determines to be
necessary in connection with obtaining of such ratings or insurance. The expenditure of the amounts necessary to secure
that rating or those ratings and that insurance (including any and all travel-related costs) and to pay the other financing
costs (as defined in Section 133.01 of the Revised Code) in connection with the Bonds, to the extent not paid or reimbursed
pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement, is authorized and approved, and the
Treasurer is authorized to provide for the payment of any such amounts and costs from the proceeds of the Bonds to the
extent available and otherwise from any other funds lawfully available that are appropriated or shall be appropriated for
that purpose. Any actions heretofore taken in conformance with the provisions of this paragraph are hereby ratified and
confirmed.

(e) Application for Participation in Ohio School District Credit Enhancement Program. If the
Treasurer determines it to be in the best interests of and financially advantageous to the School District, the Treasurer is
authorized and directed to apply, on behalf of the School District, to the Ohio Department of Education (the “Department”)
and the Office of Budget and Management (“OBM?”) for permission for the School District to participate in the Ohio
School District Credit Enhancement Program (the “Program”) and thereby to request that the Department approve an
agreement with the School District and the Bond Registrar, which agreement may be incorporated as a part of the Registrar
Agreement, providing for the withholding and deposit of funds otherwise due the School District under Chapter 3317 of
the Revised Code (“State Education Aid”) for the payment of debt charges on all or a portion of the Bonds under certain
circumstances. If the School District receives that permission and the Treasurer determines that it is in the best interest
of and financially advantageous to the School District, the Treasurer may sign and deliver, in the name and on behalf of
the School District, such an agreement pursuant to and containing the terms and conditions required by Section 3317.18
of the Revised Code. Unless otherwise stipulated by Section 3317.18 of the Revised Code or its implementing rule, Ohio
Administrative Code Section 3301-8-01, this Board covenants that, if the School District enters into such an agreement
with the Department, it will not pledge State Education Aid as primary security for other obligations on a parity with
those bonds unless the projected amount of State Education Aid to be distributed to the School District in the then current
fiscal year exceeds the maximum annual debt charges due in that fiscal year or any future fiscal year on all outstanding
and proposed obligations to which State Education Aid is pledged as the primary security by a ratio of at least 2.5 to 1,
provided that this covenant shall not prevent the School District from issuing obligations having a claim on State
Education Aid subordinate to that of those bonds. The Treasurer is authorized to sign and deliver, in the name and on
behalf of the School District, to the extent necessary or required, any other instruments or agreements necessary to enable
the School District to participate in the Program.

Notwithstanding any provision in this Resolution to the contrary, the Bonds may be made up of separate
sub-series, making distinctions as between those Bonds covered by the Program and/or bond insurance and those not
covered by the Program and/or bond insurance. If any or all of the Bonds are to be covered by the Program and/or bond
insurance, the Treasurer, in the Certificate of Award, shall designate those Bonds covered by the Program and/or bond
insurance and those Bonds not covered by the Program and/or bond insurance, if any, and shall make all applicable sub-
series designations.

Section 9. Refunding; Call of Refunded Bonds. This Board determines that it is necessary and in the
best interest of the School District to provide for the refunding of the Refunded Bonds by the payment of the principal of
and interest on the Refunded Bonds pursuant to Section 133.34 of the Revised Code and as provided in this Resolution,
and to redeem the Refunded Bonds on the Call Date. The Board further determines and finds that such refunding will
enable the School District and its taxpayers to effect a savings in the aggregate debt service payments that would otherwise
be required to be made on the Refunded Bonds.
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As provided in the Escrow Agreement, timely after the delivery of and payment for the Bonds and the
crediting to the Escrow Fund created under the Escrow Agreement as provided in this Resolution, the Refunded Bonds
shall be called for prior redemption. The Treasurer is authorized and directed to give to The Huntington National Bank,
as the authenticating agent, bond registrar and paying agent for the Refunded Bonds, on or promptly after the Closing
Date, written notice of that call for redemption, and the Refunded Bonds shall be redeemed in accordance with the
provisions of this Resolution, the Original Bond Legislation and the Escrow Agreement. The Board covenants, for the
benefit of the holders of the Refunded Bonds and of the Bonds, that it will at no time on or after the Closing Date take
actions to modify or rescind that call for prior redemption, that it will take, and will cause the bond registrar for the
Refunded Bonds to take, all steps required by the terms of the Refunded Bonds to make and perfect that call for prior
redemption, and that in accordance with the Escrow Agreement it will provide from the proceeds of the Bonds, and other
available sources as may be required, moneys and securities sufficient to provide for the timely payment, in accordance
with this Resolution, of all principal of and interest that will be due and payable on the Refunded Bonds through and
including the Call Date.

Section 10. Escrow Agent. The Treasurer is authorized and directed to appoint, in the Certificate of
Award, a bank or trust company to serve as the Escrow Agent, after determining that the appointment of that bank or trust
company will not endanger the funds or securities of the School District. The Escrow Agent is authorized and directed
to cause notice of the refunding of the Refunded Bonds to be given in accordance with the Escrow Agreement. The
Treasurer shall sign and deliver, in the name and on behalf of the School District and in the Treasurer’s official capacity,
the Escrow Agreement between the School District and the Escrow Agent in substantially the form as is now on file with
the Treasurer. The Escrow Agreement is approved, together with any changes or amendments that are not inconsistent
with this Resolution and not substantially adverse to the School District and that are approved by the Treasurer on behalf
of the School District, all of which shall be conclusively evidenced by the signing of the Escrow Agreement or
amendments thereto. The Treasurer shall provide for the payment of services rendered and for reimbursement of expenses
incurred pursuant to the Escrow Agreement (including the fees and expenses of a mathematical verification agent to be
appointed by the Treasurer in the Certificate of Award), except to the extent paid or reimbursed by the Original Purchaser
in accordance with the Purchase Agreement, from the proceeds of the Bonds to the extent available and otherwise from
other funds lawfully available and appropriated or to be appropriated for that purpose.

Section 11. Escrow Fund. There is created under the Escrow Agreement a trust fund (the “Escrow
Fund (Refunding of 2015 Bonds)”) which shall be held and maintained by the Escrow Agent in trust for the registered
owners of the Refunded Bonds and is assigned for the payment of principal of and interest on the Refunded Bonds, all in
accordance with the provisions of the Escrow Agreement. The Treasurer is hereby authorized and directed to pay or cause
to be paid to the Escrow Agent for deposit in the Escrow Fund (Refunding of 2015 Bonds) such amount of the proceeds
from the sale of the Bonds as may be necessary, together with such amount, if any, as is on deposit in the Bond Retirement
Fund of the School District and required to be used for such purpose, to provide for the refunding of the Refunded Bonds.
Those funds are appropriated and shall be used to pay principal of and interest on the Refunded Bonds, as provided in the
Escrow Agreement. The transfer to the Escrow Fund (Refunding of 2015 Bonds) of any funds required hereunder and
presently on deposit in the Bond Retirement Fund is hereby authorized. The funds deposited in the Escrow Fund
(Refunding of 2015 Bonds) shall be (a) held in cash to the extent that they are not needed to make the investments
hereinafter described, and (b) invested in direct obligations of, or obligations guaranteed as to payment by, the United
States of America (within the meaning of Section 133.34(D) of the Revised Code, referred to herein as “Government
Obligations™) that mature or are subject to redemption by and at the option of the holder, in amounts sufficient, together
with any uninvested cash in the Escrow Fund (Refunding of 2015 Bonds) but without further investment or reinvestment,
for the (i) payment of interest on the Refunded Bonds on each June 1 and December 1 from and including the first June
1 or December 1 (if any) after the Closing Date, to and including the last June 1 or December 1 (if any) before the Call
Date, and accrued but unpaid interest through and including the Call Date, and (ii) payment on the Call Date of the
principal amount of the Refunded Bonds (at a redemption price of 100% of the principal amount redeemed plus accrued
and unpaid interest), all as provided in the Escrow Agreement. The Original Purchaser and the Escrow Agent are hereby
specifically authorized to file, on behalf of the School District, subscriptions for the purchase and issuance of United
States Treasury Securities — State and Local Government Series (“SLGS”) for investment of funds in the Escrow Fund
(Refunding of 2015 Bonds) if it is determined by the Treasurer in the Certificate of Award that the purchase of SLGS for
such purpose is in the best interest of and financially advantageous to the School District. If, in the judgment of the
Treasurer, an open-market purchase of Government Obligations for the Escrow Fund (Refunding of 2015 Bonds) is in
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the best interest of and financially advantageous to this District, the Treasurer or any other officer of the District, on behalf
of the District and in his or her official capacity, may purchase or cause to be purchased and deliver or cause to be delivered
such obligations, engage the services of a financial advisor, bidding agent or similar entity for the purpose of facilitating
the bidding, purchase and delivery of such obligations for, and any related structuring of, the Escrow Fund (Refunding of
2015 Bonds), execute such instruments as are deemed necessary to engage such services for such purpose, and provide
further for the payment of the cost of obtaining such services, except to the extent paid by the Original Purchaser in
accordance with the Purchase Agreement, from the proceeds of the Bonds to the extent available and otherwise from any
other funds lawfully available and that are appropriated or shall be appropriated for that purpose.

If the School District determines to fund or refund and defease other outstanding voted general
obligation bonds (collectively, the Other Refunded Obligations) contemporaneously with the refunding of the Refunded
Bonds, the proceeds from the sale of bonds and other funds necessary and sufficient for that purpose may be deposited in
an escrow fund held by the Escrow Agent (under the same general terms and conditions as set forth in the Escrow
Agreement) and commingled and invested with the proceeds of the Bonds and other funds necessary and sufficient for
the refunding and defeasance of the Refunded Bonds. In that event, said escrow fund shall be held and maintained by the
Escrow Agent in trust for the registered owners of the Refunded Bonds and the Other Refunded Obligations and pledged
to the payment of principal of and interest on the Refunded Bonds and the Other Refunded Obligations.

Section 12. Application of Proceeds. Proceeds from the sale of the Bonds (except any accrued interest
and original issue premium in excess of the amount necessary to accomplish the refunding of the Refunded Bonds and
the payment of costs relating to the issuance of the Bonds and the refunding of the Refunded Bonds, which shall be paid
into the Bond Retirement Fund) shall be paid into the Escrow Fund (Refunding of 2015 Bonds) as and to the extent
provided in Section 11, and are appropriated and shall be used for that purpose. Accrued interest and such excess premium
received by the School District are appropriated and shall be used for the purpose of paying debt charges on the Bonds.
Any proceeds received by the School District to be used for the payment of any expense relating to the refunding of the
Refunded Bonds and the issuance of the Bonds shall be paid into the proper fund or funds, and are appropriated and shall
be used for that purpose.

Section 13. Provisions for Tax Levy. There shall be levied on all the taxable property in the School
District, in addition to all other taxes, a direct tax annually during the period the Bonds are outstanding in an amount
sufficient to pay the debt charges on the Bonds when due, which tax shall not be less than the interest and sinking fund
tax required by Section 11 of Article XII of the Ohio Constitution. The tax shall be unlimited as to amount or rate, shall
be and is ordered computed, certified, levied and extended upon the tax duplicate and collected by the same officers, in
the same manner and at the same time that taxes for general purposes for each of those years are certified, levied, extended
and collected, and shall be placed before and in preference to all other items and for the full amount thereof. The proceeds
of the tax levy shall be placed in the Bond Retirement Fund, which is irrevocably pledged for the payment of the debt
charges on the Bonds when and as the same fall due.

Section 14. Certification and Delivery of Resolution and Certificate of Award. The Treasurer is
directed to deliver promptly to the County Auditors of Wayne and Medina Counties (i) a certified copy of this Resolution
and a signed copy of the Certificate of Award as soon as each is available, and (ii) promptly after the Closing Date, a
certificate to the effect that, in accordance with Section 133.34 of the Revised Code, the Refunded Bonds are no longer
considered to be outstanding.

Section 15. Retention of Bond Counsel and Disclosure Counsel. The legal services of Squire Patton
Boggs (US) LLP, as bond counsel and disclosure counsel, are hereby retained. The legal services shall be in the nature
of legal advice and recommendations as to the documents and the proceedings in connection with the issuance and sale
of the Bonds and the refunding and defeasance of the Refunded Bonds and the rendering of the necessary legal opinions
and advice upon the delivery of the Bonds. In rendering those legal services, as an independent contractor and in an
attorney-client relationship, that firm shall not exercise any administrative discretion on behalf of the School District in
the formulation of public policy, expenditure of public funds, enforcement of laws, rules and regulations of the State, the
School District or any other political subdivision, or the execution of public trusts. That firm shall be paid just and
reasonable compensation for those legal services and shall be reimbursed for the actual out-of-pocket expenses it incurs
in rendering those legal services whether or not the Bonds are ever issued. The Treasurer is authorized and directed, to
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the extent they are not paid or reimbursed pursuant to the Bond Purchase Agreement and/or Bond Registrar Agreement,
to make appropriate certification as to the availability of funds for those fees and any reimbursement and to issue an
appropriate order for their timely payment as written statements are submitted by that firm.

Section 16. Satisfaction of Conditions for Bond Issuance. This Board determines that all acts and
conditions necessary to be performed by this Board and the School District or to have been met precedent to and in the
issuing of the Bonds in order to make them legal, valid and binding general obligations of the School District have been
performed and have been met, or will at the time of delivery of the Bonds have been performed and have been met, in
regular and due form as required by law; that the full faith and credit and general property taxing power (as described in
Section 13) of this Board and the School District are pledged for the timely payment of the debt charges on the Bonds;
that no statutory or constitutional limitation of indebtedness or taxation will have been exceeded in the issuance of the
Bonds; and that the Bonds are being authorized and issued pursuant to Chapter 133 of the Revised Code, particularly
Section 133.34 thereof, 2006 Voter Authorization, this Resolution, the Certificate of Award, the Purchase Agreement, the
Registrar Agreement, the Escrow Agreement, and other authorizing provisions of law.

Section 17. Compliance with Open Meeting Requirements. This Board finds and determines that all
formal actions of this Board and of any of its committees concerning and relating to the adoption of this Resolution were
taken, and that all deliberations of this Board and of any of its committees that resulted in those formal actions were held,
in meetings open to the public in compliance with the law.

Section 18. Effective Date. This Resolution shall be in full force and effect upon its adoption.

Mr. Ingold seconded the motion.

Upon roll call on the adoption of the foregoing Resolution, the vote was as follows:

Mrs. Smith Yes

Mr. Wyckoff Yes

Mr. Widmer Yes
Mr. Rupp Yes
Mr. Ingold Yes

TREASURER’S CERTIFICATION

The foregoing is a true and correct excerpt from the minutes of the regular meeting of the Board of Education
of the Norwayne Local School District, Ohio, held on October 26, 2020, showing the adoption of the Resolution hereinabove
set forth. The Board established the time, date and place of this regular meeting (as shown above) during its organizational
session held on January 6, 2020.

Dated: October 26, 2020

Treasurer, Board of Education
Norwayne Local School District, Ohio

VOTE: Yes: Smith, Wyckoff, Widmer, Rupp, Ingold

503



PRESIDENT’S BUSINESS - Earl Rupp

A.

Announcements/Correspondence/Introductions/Recognition

1. It is with great sorrow that we acknowledge the passing of two Norwayne
Local School District’s staff members: Brian Hilson, Head Groundskeeper
and JV Baseball Coach passed away on October 2nd and Stacey Geitgey,
Elementary School 3rd Grade Teacher passed away on October 11th. Our
heartfelt sympathy is extended to their families and the Norwayne
Community.

2. Congratulations to the 23 Junior and Senior Class Members inducted into
the Norwayne High School National Honor Society on October 8.

3. Election Day is Tuesday, November 3rd.

BOARD COMMITTEE REPORTS/RECOMMENDATIONS

2020-97 Wyckoff moved and Smith seconded the motion to accept the Committee Reports
and adopt the Committee Recommendations:

A.

Buildings & Grounds Committee — Chairperson, Earl Rupp

1. Maintenance and repair projects are continually under review and
recommendations (except for emergency repair situations) will be brought to
the Board after bids and price quotes are received.

2. Permanent Improvement (P.1.) items for the Board’s Approval:
a. none at this time

Communications & Continuous Improvement Plan Committee (CIP) —

Chairperson, Angie Smith

1. Parent-Teacher Conferences are scheduled for November 16 at the Middle
School and High School buildings. Conferences will be held remotely.

2. School will be closed November 26, 27 and 30 for Thanksgiving Break and
Parent-Teacher Conference Comp Day.

Transportation & Safety Committee — Chairperson, Winston Wyckoff, III

1. The transportation office is finishing up the ODE T-1 Report. This report
includes the number of students riding and miles traveled for our district
during the first full week of October.

2. Emergency Information bus binders are updated.

Policy Committee — Chairperson, Doug Ingold

(Copies of all policy proposals are available for public review and/ or input per Board
Policy BFC.)

Policy on second reading/adoption:
Chemical Hygiene Plan
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E. Audit/Finance/Technology Committee — Chairperson, Jon Widmer

1. Preparation of new laptops for staff has been completed. Part of the large
Chromebook order has arrived. Ryan and Matt will be preparing those for
the students.

2. NWEA testing for the Remote Learners that was taking place at the
Norwayne Community Center building finished on October 14.

F. Superintendent’s Report — Karen O’Hare

1. October 1st enrollment by building:

Elementary School 603
Middle School 318
High School 379
Career Center 44

Total 1344
2. Other Reports, Information or Items of Business:
a. Curriculum Updates

G. Other Board Matters

1. WCSCC Board Representative’s (Kurt Steiner) report on the Career Center
Board events and/or meeting(s).

VOTE: Yes: Wyckoff, Widmer, Rupp, Ingold, Smith

SUPERINTENDENT’S AGENDA - NEW BUSINESS - Superintendent Karen O’Hare

2020-98 Smith moved and Widmer seconded the motion to approve the Superintendent’s
Agenda - New Business:

A. Regular Board Meeting
Personnel Items
October 26, 2020

Professional Staff
Lyndsea Hughes — approve request to borrow 5 sick days to help cover maternity leave.

Support Staff

Substitute List:
April Snow — Lunchroom List

Supplemental Staff - pending proper certification and licensure

NMS Winter Facility Manager: Denise Followay
NHS Winter Facility Manager: Beth Lea

Wrestling:
Alfredo Gray — Head Coach
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Jordan Marrero — Assistant Coach
Tyler Church - Middle School Assistant

Indoor Track:
Michalla Gordon — Volunteer Coach
Bri Indorf — Volunteer Coach

Recommendation from Mr. Zimmerly
Terry O’Hare — Volunteer Coach

Boys Basketball:

Josh Hanzie - Varsity Assistant Volunteer
Shawn Deer - JV Coach

Jason Zimmerly - Freshman Coach

Dave Dreher — 7th Grade coach

Girls Basketball:
Mark Stanley - JV
Jake Zimmerly - 7th grade

Cheerleading:
Shaina Rogers — Middle School Assistant Cheer Advisor

Youth:

Josh Hanzie - S5th/6th boys basketball

Aaron Becerra - 5th/6th wrestling

Dalen Moore - 5th/6th wrestling volunteer
Personnel Matters — please refer to attachment(s).

B. Professional and/or support staff professional leave requests (according to Board
Policy GCBD):

Employee Conference Date Reg. Fee
Beth Hart ACT Basics 10/26/20 $299
Beth Hart ACT Science 11/17 & 18 $549
Angela Deiotte Blended Prof Learning 10/29/2020 $50
Cassondra Mey Blended Prof Learning 10/29/2020 $50

C. Reports from last month’s conferences — please refer to attachment.

VOTE: Yes: Widmer, Rupp, Ingold, Smith, Wyckoff
ADJOURNMENT
2020-99 Ingold moved and Widmer seconded the motion to adjourn at 5:33 PM.

The November Regular Meeting of the Norwayne Local Board of Education is scheduled to
meet in the Norwayne High School Library on Monday evening November 23, 2020 at 4:00

p.m.
VOTE: Yes: Rupp, Ingold, Smith, Wyckoff, Widmer

Board President Treasurer
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